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The aim of the article is to conduct a comparative analysis of export-import flows among the Baltic countries and with other countries, based on the latest of-
ficial statistical data from international organizations, and to assess the directions and scales of long- and short-term structural shifts in their foreign trade. The
research methods include the use of statistical processing of data over an extended period, identification and construction of trends, conducting inter-country
comparative analysis, structural analysis methods, and trade intensity index evaluation methods. It is argued that the export growth rates during economic
upturns in all three countries exceeded the average EU figures not only at the initial stage after their accession to the European Union (2004-2007) but also
thereafter, up to 2022, due to not only the relatively low starting levels of production but also the high competitiveness of products manufactured in the Baltic
countries, which is determined by two factors: a) comparable in quality to other leading industrial countries of the EU (for example, Germany, France) produc-
tive forces (means of production, equipment, technologies, etc.); b) relatively low wages. It has been determined that the main foreign trade partners of the
Baltic countries are the neighboring and adjacent EU countries. It is substantiated that geopolitical problems, European trends in economic development on
declining trajectories, and Western sanctions against Russia have defined the directions, scales, and depth of structural shifts in the foreign trade of the Baltic
countries. Therefore, the sharp decline in the export and import indicators of the Baltic countries in 2023 is associated with the unfavorable overall economic
conditions in their economies and in their current foreign trade partners, as well as with long-standing difficulties and actual stagnation of the EU economy. The
Baltic countries are characterized by a high level of interdependence and regional trade integration. The only exception to the overall trend of increasing trade
intensity index is Lithuania’s exports, which is explained by its increased orientation in foreign trade towards Poland and Germany.
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Jfoszans 0. A., LLlyba M. B. Hanpamu ma macwmabu cmpyKkmypHuUX 3pyuleHb y 308HiwHili mopeieni kpaiH baamii'y cknadi €C
Mema cmammi nosszae 8 momy, wob, CnuparYuce Ha 0OCMarHi ogiyiliHi cmamucmuyHi 0aHi MiXHapoOHUX opaaHi3ayil, nposecmu nopieHAAbLHUL aHANI3
€KCMopMHO-IMIOPMHUX OMOKie Kpaik baamii mix cob0to, @ MAKOX 3 IHWUMU KpaiHamu, i Ha uili OCHO8I oyiHUMU HanmpaMu ma macwmabu 0o82o- Ma Ko-
POMKOCMPOKOBUX CMPYKMYPHUX 3pyUieHs Y ixHili 308HiWHili mopeaieni. Memoou 00cioeHHs — BUKOPUCMAHHS cmamucmuyHoi 06pobKu padie 30 mpusanul
nepiod yacy, sudineHHs ma nobydosa mperdis, NposedeHHs MiXKPAIHOB020 MOPIBHANBHO20 GHAAI3Y, MEMODie CMPYKMYpPHO20 aHAAI3Y, Memody OUiHKU
iHOeKcy iHmeHcusHoCMi mopeaieni. Ap2ymeHmoB8aHo, Wwo memmu npupocmy ekcropmy mio 4ac eKoHomiuHux nioliomie y 8Cix Mpbox KpaiHax nepesuwsysanu
cepedHi no EC MOKA3HUKU He auwie Ha MoYamKosomMy emani nicas ix npuedHaHHa 0o €spocotosy (2004-2007 pp.), a (i Hadani, do 2022 poky, Yepe3 He Aulie
8i0HOCHO HU3bKUL cmapm pigHie 8upobHUYMBa, a Ui 30807KU BUCOKIL KOHKYPEHMOCTPOMOXHOCMI MPOOYKUii, wio supobasemscs 8 kpaiHax baamii, aka eu-
3HAYAEMbLCA 080MA YUHHUKAMU: @) NOPIBHAHHUMU 30 AKICMIO 3 iHWUMU nepedosumu npomucaosumu depxcasamu EC (Hanpuknad, Himeuyduoto, ®panuieto)
MPOOYKMUBHUMU Cuaamu (3acobu 8upobHUYmMea, 061a0HaHHS, mexHonozii mowjo); 6) 8i0HOCHO HU3bKOH 3aPp0BiMHOK NAamMoto. JosedeHo, Wo OCHOBHUMU
308HIWHLOMOpP208eAbHUMU MAPMHepamu Kpaid banmii € cycioni ma npuneani kpaiHu EC. O6I'pyHMOBAHO BUCHOBOK, W0 2e0Moimuy4Hi npobaemu, esponeli-
CbKi mpeHOU eKOHOMIYHO20 PO3BUMKY HA 3HUMEHUX MPAEKMOPIAX ma caHKyii 3axody mpomu Pocii 8UsHaYuAU HANPAMU, Macwmabu ma 2aubuHy cmpykmyp-
HUX 3pyweHb y 308HiWHili mopaieni Kpaik baamii. Tomy piske nadiHHA MOKA3HUKIe ekcriopmy ma imnopmy Kpaid baamii'y 2023 p. noe’a3aHe 3 Hecnpusmau-
8010 3020/1HOEKOHOMIYHOIO KOH IOHKMYPOIO Y CBOIX EKOHOMIKaX Ma 8 iXHiX HUHIWHIX 308HIWHLOMOP208EbHUX MAPMHEPIB, & MAKOM i3 00820MPUBAAUMU
mpyoOHOWaMu ma hakmuy4Hoto cmaeHauieto exoHomiku EC. s kpaik baamii xapakmepHuli 8ucoKull pieeHb 83AEMO3aEHHOCMI M Pe2ioHANbHOT MOP2080T
iHmezpayii. I3 3a2anbHOi meHOeHyji Nid8UWEeHHS iHOeKCy iIHmeHCUBHOCMI 830EMHOI mopeaieni ubUBAEMbCA Auwe eKcropm JIumeu, wjo noACHIEMbCA ii mio-
BUWEHOI0 OpiEHMAU€r0 8 308HiWHIl mopeaieni Ha Monbusy ma HimeuyuHy.

Kntouoei cnoea: 308HiwHa mopeaiens, kpainu baamii, lumea, /lameis, Ecmonis, €sponelicokuli Coto3, 308HilHbOMOP208ebHI 8iOHOCUHU.
Puc.: 3. Taba.: 3. biba.: 14.
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1l three Baltic countries — Latvia, Lithuania and

Estonia — are open economies, with a signifi-

cant portion of their gross domestic product
(GDP) and population incomes generated by external
markets. This is evidenced, for example, by the World
Bank’s assessment — since 2010, the ratio of foreign
trade (the sum of exports and imports) to GDP has
remained unchanged for all years and has significantly
exceeded 100%. Thus, in 2023, the value of this indica-
tor for Latvia was 132%, for Lithuania — 153%, for Esto-
nia — 156%, with an average level in the EU of 97% [1].

Since the early 2010s, the Baltic countries have
been facing serious reproductive and structural prob-
lems in their foreign trade activities. These include
external ones — the deterioration of global economic
dynamics as a result of the 2008-2009 crisis, the long-
term recovery from its consequences, the decline in
world trade in 2015-2016, the COVIDM19 pandemic,
and global geopolitical upheavals of recent years; in-
ternal ones — a relatively weak economy compared to
other EU countries, its subsidized nature, dependence
on external sources of investment and foreign capital
inflows, unemployment, poverty, low level of social
protection, etc.

In the last decade, geopolitics has increasingly
influenced international trade. As a result, the entire
spectrum of global, multi- and bilateral economic
and trade relations has shifted towards the influence
of geopolitics. Among the many foreign, particularly
European, studies of recent years related to the Baltic
region, we note the publication by A. Baur, F. Dorn, L.
Flach, C. Fuest [2].

For the EU, the issue of geopolitics and its im-
pact on trade relations is now so relevant that scientific
journals are devoting entire issues to it — a phenom-
enon that was observed only during the 2008-2009
crisis and the COVID-19 pandemic. Thus, in July 2024,
the leading EU journal on economic integration and
the common market, the Journal of Common Market
Studies, released a special issue on the geoeconomic
turn of the single European market. It includes 11 ar-
ticles devoted to theoretical issues and empirical re-
search. A number of them are on the EU’s trade policy,
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within which trends and structural shifts in the foreign
trade of the union’s countries are formed [3-6].

Many scientists are engaged in the develop-
ment of problems of structural changes in global and
European trade [7-10]. Thus, in [7] the prospects of
ongoing structural transformations in international
trade are studied. Several methods are proposed with
the help of which it is possible to study in more depth
the mechanisms of such transformations. A. Afonso,
E. Huart, J. T. Jalles, P. Stanek identify and analyze the
characteristic features that are most inherent in the
foreign trade of the Baltic countries — lack of stability,
high volatility and major structural shifts [11].

At the same time, there is a shortage of research
in the economic literature on the topic of integra-
tion and structural shifts in foreign trade in the Baltic
countries.

he aim of the study is to conduct a compara-

tive analysis of export-import flows of the Bal-

tic countries among themselves, as well as with
other countries, based on the latest official statistics
from international organizations, and on this basis to
assess the directions and scale of long- and short-term
structural shifts.

Objectives: economic and statistical analysis of
commodity flows between the Baltic countries, as well
as with external economies; assessment of structural
shifts, trends and the Trade Intensity Index (TII). The
initial information is provided by open statistical da-
tabases of the UN/UNCTAD, Eurostat, WTO, and
World Bank for 2004-2024.

Description of the research methodology. The
research toolkit included the following methods and
approaches to economic analysis.

1. Methods of statistical processing of series
over a long period of time, identifying and
constructing trends, cross-country compara-
tive analysis. This also includes methods of
structural analysis: calculating indicators of
structural shifts, determining shares and their
dynamics, calculating growth rates and incre-
ments of annual data, etc.
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2. Method of assessing the trade intensity index.
The following formula was used to calculate the
TII of the Baltic countries among themselves:

T, = (Ex/; | SumEx,) | (WorldEx, | SumEx,),

where II TL.], is the index of intensity of exports of coun-
try i to country j; Ex; is the export of country i to coun-
try j; SumEx; is the total volume of exports of country i;
WorldEx, is the world export to country j; SumEx,, is
the total world export.

The economic meaning of IIT is to compare the
level of trade of two countries with their participation
in world trade as a whole. For this article, it is of interest
in testing one of the hypotheses of the study and assess-
ing structural shifts in the intensity of bilateral trade
between the Baltic countries over the past 20 years.

he foreign trade trends of the Baltic countries
Tare formed within the framework of the gen-
eral trends of economic development of the
EU and decisions taken by its governing bodies. At the
same time, much is determined by the trade policy of
national governments and the general situation de-
veloping in the countries themselves and in the global
economy. After joining the EU, the countries under
study experienced a period of rapid growth in foreign
trade, which continued until the global financial and
economic crisis of 2008-2009 (Fig. 1).
The annual growth rate in those years reached
30% and higher. But the recovery from the crisis was
protracted and sluggish, and after 2011, no Baltic coun-
try has seen such high growth rates again. The Baltic
countries are more sensitive to external economic and
trade crises than other EU countries, which is due to
their increased dependence on the situation in exter-
nal markets. The reduction in their exports during the
crises of 2009, 2015-2016, and 2023 was more seri-
ous than in the EU as a whole. For example, in 2009,
the exports of the Baltic countries decreased by 28.2%,

and the EU — only by 22.5%. In 2015, during the global
trade crisis, the decline was less by about 10%, but the
decline ratio was approximately the same: the Baltic
countries — 19.9%, the EU — 12.8%. In 2023, the Baltic
States’ exports declined by 8.8% against the backdrop
of EU exports growing by 0.2% (Fig. 2).

n analysis of the data presented in Fig. 1 and
AFig. 2 allows us to obtain a number of results

on the dynamics of foreign trade of the Baltic
States:

1. During the time the Baltic States have been in
the EU, there have been four foreign trade crises: in
2008-2009 (global economic); in 2015-2016 (global
trade crisis and anti-Russian sanctions); on the eve
of and during the COVID-19 pandemic. The latest,
fourth, crisis began in the Baltic States in 2022 with
the announcement of EU sanctions against Russia and
fully manifested itself in 2023.

2. According to Eurostat, Estonia’s exports de-
creased in 2023 compared to 2022 from €30.9 to 29.5
billion, Latvia’s from €28.0 to 25.9 billion, and Lithua-
nia’s from €58.5 to 56.5 billion. In the European Union
as a whole, exports have effectively stagnated at €8.9
trillion.

3. The growth rates of exports during economic
booms in all three countries exceeded the EU aver-
age not only at the initial stage after their accession to
the Union (2004-2007), but also subsequently, up un-
til 2022. According to our estimates, in 20042022, on
average, EU exports grew by 4.6% per year, while in the
Baltic countries they were 2 times higher: in Estonia — by
8.1%, in Latvia — by 10.8%, in Lithuania — by 9.9% [12].

The explanation for this is not only the relatively
low starting point of production levels, but also the
high competitiveness of products manufactured in
the Baltic States, which is determined by two factors:
a) productive forces (means of production, equipment,

50
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Fig. 1. Dynamics of export of goods from the Baltic countries, billion US dollars

Source: compiled by [12].
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Fig. 2. Annual growth rates of exports of goods from the Baltic States and the EU, %

Source: compiled by [12].

technologies, etc.) comparable in quality with other
advanced industrial powers of the EU (e.g. Germany,
France); b) relatively low wages. The wage gap has
persisted in all years, and in recent years it has been
2-3 times lower than the EU average. According to
Eurostat, in 2018 (the last year for which information
is available in the database), the average hourly wage
in the EU27 was €15.43, in Estonia — €7.46, in Latvia —
€6.28, in Lithuania — €5.28 [12].

The first factor allows Baltic producers to supply
products to the external market comparable in quality
with foreign companies, the second — due to the lower
cost of labor and, consequently, the cost price, all other
things being equal, to have greater freedom in vary-
ing the price as the most important component of the
competitiveness of goods.

4. The volatility of the foreign trade of the Baltic
countries is consistently higher than the EU average:
foreign trade crises in the countries under study are
deeper, and the exit from the crises follows steeper tra-
jectories. This is explained, firstly, by the higher degree
of dependence of the Baltic countries on the situation
in the global economy than in the EU as a whole, and,
secondly, by the relatively weak domestic governance
and regulation in them. The latter is manifested, in
particular, in low indicators of socio-economic devel-
opment and in the attitude of society towards govern-
ment bodies.

There were no major structural shifts in the Baltic
countries’ exports by product groups, which is typical
for many economies around the world with developed
productive forces. The basis of exports in 2023 con-
sisted of the same types of products as in 2004 (7bL. 1).

Within the complex of the main export-oriented
industries, however, significant structural shifts have
occurred. For example, the share of timber as a tra-
ditional export commodity for Latvia has decreased
2-fold, while other types of manufacturing products
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have increased 2-3-fold (electrical machinery and
equipment). The share of mineral fuels in Lithuania’s
exports has decreased, but the industry has remained
in first place in terms of export volumes. In Estonia,
the first two positions in exports have been retained by
electrical machinery and equipment, as well as timber,
although their shares have decreased [13].

Table 1

Shifts in the structure of merchandise exports
of the Baltic countries, 2004-2023, % of total exports

oy sharemexports a0z | 2004 | 202
Estonia

Electrical machines and equipment 219 13.95

Wood and wood products 11.63 | 1045

Mechanical devices and equipment 4.71 9.25
Latvia

Wood and wood products 27.56 15.1

Electrical machines and equipment 3.96 10.76

Mineral fuel 4.63 7.39
Lithuania

Mineral fuel 25.07 | 1432

Land transport 5.42 7.53

Furniture 6.06 7.51

Source: compiled by [13].

The ratio of the Baltic economies to each other in
the region’s exports (intraregional structure) changes
slowly, the share of countries in it generally corre-
sponds to their population size and level of economic
and industrial development. Lithuania accounts for
almost 50% of the region’s exports, Latvia — 23-25%,
Estonia — 26-27% [13].

Calculations of the ITI of the Baltic countries
among themselves, carried out according to Formula (1),
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showed that in 4 out of 6 country intraregional directions
the intensity of export trade has increased significantly
(2004:2023): Estonia to Latvia — 77.0:115.1; Estonia to
Lithuania — 46.2:80.1; Latvia to Estonia — 85.1:111.3;
Latvia to Lithuania — 113.4:171.6; Lithuania to Latvia —
79.0:52.5; Lithuania to Estonia — 39.5:26.3 [13].

Thus, the study hypothesis about the general in-
crease in the ITT between the Baltic countries in 2004—
2023 is only partially confirmed. Lithuania’s exports
to Latvia and Estonia deviate from the upward trend,
which can be explained by two reasons: a) relatively
low growth of Lithuania’s exports to the neighboring
Baltic countries in 2004—2023 (4.8 times to Latvia and
5.0 times to Estonia) compared to the increase in Lith-
uania’s GDP - 6.4 times; b) reorientation of Lithuanian
goods flows to Poland, Germany, the Netherlands and
other EU countries. Thus, Lithuania’s exports to Po-
land increased from €449 million in 2004 to €3944 mil-
lion in 2023, i.e. 8.8 times [13].

tic countries have undergone significant structur-
al shifts over the past 20 years. Thl. 2 summarizes
data on the main countries importing goods produced
in the Baltic countries in 2004 and 2023.
Thus, we can talk about the following results.

1. In general, the geographical directions of
the Baltic countries’ exports have remained
unchanged over 20 years — these are neighbors
and nearby states with access to the Baltic
Sea, including Russia. All of them conduct
predominantly internal macro-regional trade,
where the macro-region is understood as
the Baltic Sea countries. According to our
estimates based on the Trade Map database,
such trade in 2023 accounted for more than
60% of the exports of Estonia and Latvia and
almost 50% of the exports of Lithuania [13].

2. The most active restructuring of export
destinations in all three Baltic States is taking
place within a fairly narrow group of countries.
The top six importers of Latvian and Estonian
products in 2004-2023 remained unchanged.
In the import of Lithuanian products, the
relatively distant countries of France and Great
Britain have left their leading positions, and
closer countries of Poland and the Netherlands
have taken their place [13]. Among other
areas, we will highlight the main trend in the
intra-union trade of the Baltic countries: their
exports within the EU on a monthly basis
decreased from September 2022 to March
2024 by 25-30% and fluctuates around the
€4 billion (Fig. 3).

External commodity export destinations to the Bal-
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Table 2

Main importers of goods from the Baltic countries,
share in exports, %

Place,
2023 2004 2023
Estonian export
1 Finland (20.6) Finland (15.4)
2 Sweden (13.9) Latvia (11.6)
3 Russia (11.9) Sweden (9.1)
4 Latvia (7.7) Lithuania (8.1)
5 Germany (7.5) Germany (6.4)
6 Lithuania (4.1) Russia (5.9)
Latvian export
1 Germany (12.2) Lithuania (18.1)
2 United Kingdom (12) | Estonia (11.6)
3 Sweden (9.8) Germany (7)
4 Lithuania (8.7) Russia (6)
5 Estonia (7.6) Sweden (5.9)
6 Russia (6.5) United Kingdom (4.8)
Lithuanian export

1 Latvia (10.2) Latvia (10.8)
2 Germany (10.2) Poland (9.3)
3 Russia (9.3) Germany (7.8)
4 France (6.3) Netherlands (5.9)
5 United Kingdom (5.3) | Estonia (5.5)
6 Sweden (5.1) Russia (5.4)

Source: compiled by [13].

'I'his indicates that the Baltic countries have lost

a significant part of their competitive positions
in trade on the EU market in recent years. In
the period 2004-2023, the Baltic countries’ imports
followed export trends. In Latvia, the growth in pur-
chases of foreign goods was 4.3 times, in Lithuania —
5.3 times, in Estonia — 4.4 times. Import volumes in
2023: Latvia — €27.4 billion, Lithuania — €53.7 billion
and Estonia — €29.3 billion. In 2023, along with ex-
ports, there was a sharp decline in imports: Latvia —
by 11.5%, Lithuania — by 12.1%, Estonia — by 15% [14].
Such a large decline in foreign trade indicators is ex-
plained by economic stagnation in the EU, long-term
internal systemic economic and social problems and
difficulties in the Baltic countries themselves, as well
as an unfavorable general economic situation among
their trading partners.

The structure of the main imported goods of all
three countries has undergone minor changes over the
past 20 years. In all of them, the main import items
were and remain four commodity groups: mineral fu-
els, electrical machinery and equipment, land trans-
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Fig. 3. Exports from the Baltic States to the EU, billion euros

Source: compiled by [14].

port vehicles, mechanical equipment and devices. They
account for (2023) from 40 to 50% of the total import
volume of each of the countries [14]. The country struc-
ture of imports of the Baltic countries has undergone
dramatic structural shifts caused by Russia’s departure
from the top places in the list of exporters (TbL. 3).

Table 3

Main exporters of goods to the Baltic countries
(share in imports, %)
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';';;_:' 2004 2023
Estonian import
1 Russia (12.1) Germany (11.1)
2 Finland (10.9) China (9.3)
3 Germany (9.3) Finland (8.6)
4 Sweden (5.8) Lithuania (6.6)
5 China (4.7) Poland (6.4)
6 Lithuania (3.9) Latvia (5.2)
Latvian import
1 Germany (13.5) Lithuania (21.2)
2 Lithuania (11.9) Germany (11.1)
3 Russia (9.3) Poland (10.6)
4 Estonia (6.9) Estonia (8.5)
5 Sweden (6.2) Netherlands (4.3)
6 Finland (6.1) Finland (4.0)
Lithuanian import

1 Russia (23.1) Germany (13.8)
2 Germany (16.7) Poland (13.2)
3 Poland (7.7) Latvia (8.1)
4 Netherlands (4.0) USA (6.4)
5 Latvia (3.8) Netherlands (5.0)
6 Sweden (3.4) Norway (4.5)

Source: compiled by [13].
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The data in Tbl. 3 confirm the previously made
conclusion that the main foreign trade partners are
neighboring and nearby EU countries.

CONCLUSIONS

Thus, geopolitical problems, European trends of
economic development on downward trajectories and
Western sanctions against Russia have determined the
directions, scale and depth of structural shifts in the
foreign trade of the Baltic countries. Therefore, the
sharp drop in the export and import indicators of the
Baltic countries in 2023 is associated with the unfa-
vorable general economic situation in their economies
and their current foreign trade partners, as well as with
long-term difficulties and actual stagnation of the EU
economy. The Baltic countries are characterized by a
high degree of interdependence and regional trade in-
tegration. Only Lithuania’s exports stand out from the
general trend of increasing the mutual trade intensity
index, which is explained by its increased orientation
in foreign trade towards Poland and Germany. u

BIBLIOGRAPHY

1. Trade (% of GDP) - Estonia, Latvia, Lithuania. World
Bank Database. URL: https://data.worldbank.org/in-
dicator/NE.TRD.GNFS.ZS?locations=EE-LV-LT

2. Baur A, Dorn F, Flach L., Fuest C. Rethinking Geo-
economics: Trade Policy Scenarios for Europe’s
Economy. EconPol Policy Report. 2023. No. 44. URL:
https://www.ifo.de/en/econpol/publications/2023/
working-paper/rethinking-geoeconomics-trade-
policy-scenarios-europes-economy

3. Eckert S. Business Power and the Geoeconomic
Turn in the Single European Market. Journal of Com-
mon Market Studies. 2024.Vol. 62. Iss. 4. P. 973-992.
DOI: https://doi.org/10.1111/jcms.13604

4. Fiott D. From Liberalisation to Industrial Policy:
Towards a Geoeconomic Turn in the European De-

BIBHECIHOOPM N¢ 7_2025

www.business-inform.net




fence Market? Journal of Common Market Studies.
2024.Vol.62.1ss.4.P. 1012-1027.
DOI: https://doi.org/10.1111/jcms.13600

5. Freudlsperger C., Meunier S. When Foreign Policy
Becomes Trade Policy: The EU’s Anti-Coercion In-
strument. Journal of Common Market Studies. 2024.
Vol. 62. Iss. 4. P. 1063-1079.
DOI: https://doi.org/10.1111/jcms.13593

6. Christou A, Damro C. Frames and issue linkage:
EU trade policy in the geoeconomic turn. Jour-
nal of Common Market Studies. 2024. Vol. 62. Iss. 4.
P. 1080-1096.
DOI: https://doi.org/10.1111/jcms.13598

7. Alessandria G., Johnson R. C,, Yi K.-M. Perspectives
on trade and structural transformation. Oxford De-
velopment Studies. 2023.Vol. 51. Iss. 4. P. 455-475.
DOI: https://doi.org/10.1080/13600818.2023.2279665

8. Lewis L, Monarch R, Sposi M., Zhang J. Structural
Change and Global Trade. Journal of the European
Economic Association. 2022.Vol. 20. Iss. 1. P.476-512.
DOI: https://doi.org/10.1093/jeea/jvab024

9. Rohit K. Global value chains and structural transfor-
mation: evidence from the developing world. Struc-
tural Change and Economic Dynamics. 2023. Vol. 66.
P.285-299.
DOI: https://doi.org/10.1016/j.strueco.2023.05.006

10. Lund S., Manyika J., Woetzel J,, et al. Globalization
in Transition: The Future of Trade and Value Chains.
McKinsey Global Institute, 2019. URL: https://www.
mckinsey.com/featured-insights/innovation-and-
growth/globalization-in-transition-the-future-of-
trade-and-value-chains

11. Afonso A., Huart F,, Jalles J. T., Stanek P. Long-run
relationship between exports and imports: current
account sustainability tests for the EU. Portuguese
Economic Journal. 2019.Vol. 19. Iss. 2. P. 155-170.
DOI: https://doi.org/10.1007/s10258-019-00168-x

12. WTO Stats. URL: https://stats.wto.org/

13. Trade Map. URL: https://www.trademap.org/Prod-
uct_SelCountry_TS.aspx

14. Eurostat. URL: https://ec.europa.eu/eurostat/data-
browser/view/ds-018995-_custom_12161354/de-
fault/table?lang=en

REFERENCES

Afonso, A. et al.“Long-run relationship between exports
and imports: current account sustainability tests for
the EU". Portuguese Economic Journal, vol. 19, no. 2
(2019): 155-170.

DOI: https://doi.org/10.1007/s10258-019-00168-x

BIBHECIHOOPM Ne 7_2025

www.business-inform.net

Alessandria, G., Johnson, R. C,, and Yi, K.-M. “Perspec-
tives on trade and structural transformation”. Oxford
Development Studies, vol. 51, no. 4 (2023): 455-475.
DOI: https://doi.org/10.1080/13600818.2023.2279665

Baur, A. et al. “Rethinking Geoeconomics: Trade Policy
Scenarios for Europe's Economy”. EconPol Policy
Report. 2023. https://www.ifo.de/en/econpol/pub-
lications/2023/working-paper/rethinking-geoeco-
nomics-trade-policy-scenarios-europes-economy

Christou, A., and Damro, C. “Frames and issue linkage:
EU trade policy in the geoeconomic turn”. Journal of
Common Market Studies, vol. 62, no. 4 (2024): 1080-
1096.

DOI: https://doi.org/10.1111/jcms.13598

Eckert, S. “Business Power and the Geoeconomic Turn
in the Single European Market”. Journal of Common
Market Studies, vol. 62, no. 4 (2024): 973-992.

DOI: https://doi.org/10.1111/jcms.13604

Eurostat. https://ec.europa.eu/eurostat/databrowser/
view/ds-018995-_custom_12161354/default/
table?lang=en

Fiott, D. “From Liberalisation to Industrial Policy: To-
wards a Geoeconomic Turn in the European De-
fence Market?” Journal of Common Market Studies,
vol. 62, no. 4 (2024): 1012-1027.

DOI: https://doi.org/10.1111/jcms.13600

Freudlsperger, C., and Meunier, S.“When Foreign Policy
Becomes Trade Policy: The EU's Anti-Coercion In-
strument”. Journal of Common Market Studies, vol.
62, no.4 (2024): 1063-1079.

DOI: https://doi.org/10.1111/jcms.13593

Lewis, L. et al. “Structural Change and Global Trade”.
Journal of the European Economic Association,
vol. 20, no. 1 (2022): 476-512.

DOI: https://doi.org/10.1093/jeea/jvab024

Lund, S. et al. “Globalization in Transition: The Future
of Trade and Value Chains". McKinsey Global Insti-
tute, 2019. https://www.mckinsey.com/featured-
insights/innovation-and-growth/globalization-in-
transition-the-future-of-trade-and-value-chains

Rohit, K."Global value chains and structural transforma-
tion: evidence from the developing world". Struc-
tural Change and Economic Dynamics, vol. 66 (2023):
285-299.

DOI: https://doi.org/10.1016/j.strueco.2023.05.006

“Trade (% of GDP) - Estonia, Latvia, Lithuania“ World
Bank Database. https://data.worldbank.org/indica-
tor/NE.TRD.GNFS.ZS?locations=EE-LV-LT

Trade Map. https://www.trademap.org/Product_5Sel-
Country_TS.aspx

WTO Stats. https://stats.wto.org/

35

MI>XHAPOHI EKOHOMIYHI BIZHOCUHW

EKOHOMIKA



