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Cronsap b. b. CyuacHi acnekTu iHBecTULiHOro 3a6e3neyeHHs NiANPUEMCTB: MicLie Ta CTPYKTYypa

Y cmammi docnidseHo ocobaugocmi iHeecmuyiliHo20 3abe3neyeHHA nNidnPUEMCME Y Cy4acHUX eKOHOMIYHUX YMOBAX, Wi0 XapaKmepu3yrombca OUHAMIYHUMU
3MIHaMU, 210601i3aUiE0 Ma MeXHOM02iYHUM NPo2Pecom. Po32asHymo KAKYosi acnekmu, Wo 8nausaoms Ha OPMyBaHHS ma peanizauito iHeecmuyiliHoi
cmpamezii nionpuemcms, 8KAKYHO 3 dusepcuPiKayieto Oxepen iHaHCYBAHHS, OKYCOM HA IHHOBAULHI IPOEKMU, 8PAXYBAHHAM €KO/02IYHUX | COUianbHUX
thakmopis, 2nobanizayieto iHeecmuyiliHux npoyecie ma yugposizayiero. PoaHan308aHo cy4acHi meHdeHyii 8 iHeecmuyiliHomy 3abe3neyeHHi, AKi sumaea-
oMb 8i0 NiONPUEMCMEB KOMMAEKCHO20 NiOX00Y, W0 BPAXOBYE He AulWe (hiHAHCO8I acnekmu, ase b iHHOBAUiliHI, ekosozivHi ma coyianeHi hakmopu. BusHaveHo,
Wo eheKmusHe yrpaeniHHA iHBECMUYIAMU CMAE KPUMUYHO 8aXIUBUM (HAKMOPOM YCriXy 8 YMOBAX MOCUMEHHA KOHKYPEHYIl ma WeUOKUX MexHOM0_iYHUX

3miH. JocaioxeHo enaue 2n0banizayii Ha iHeecmuyiliHi npoyecu, wjo 8iOKPUBAE HOBI MOXUBOCMI 015 NidNPUEMCMS, ase B0OHOYAC BUMARAE 8i0 HUX binbLoi

2Hy4yKocmi (i adanmusHocmi. Po32asHymo pose yuposizayii 8 mpaxcgopmayii iHeecmuyiliHux npoyecis, 8KMKYHO 3 BUKOpUCMAHHAM Big Data 0ns aHanizy
iHeecmuyiliHux moxciugocmed, 8Mpo8adHeHHAM cucmem aemomamu308aH020 ynpaeniHHA iHeecmuyiliHumMu nopmeensmu ma 3acmocy8aHHAM 610KYeliH-
mexHooeili. [poarHaniz308aHo KomnaexkcHuli nioxid Ao yrnpaesniHHs iHeecmuyiliHoto difabHICMIo, SKUli 0XonAKE pi3Hi acnekmu 3abe3neyeHHs — 8i0 KAOP0BO20
00 (hiHAHCOBO-eKOHOMIUHO20. BU3HAYEHO KNKO408i 3080GHHA eheKMUBHO20 ynpasniHHA IHBECMUYIAMU, a came: BU3HAYEHHA OCHOBHUX HAMPAMI8 iHBecmu-
yiliHoi disneHocmi; oyiHka iHeecmuyiliHoi npusabausocmi 06’ekmis; onmumizayis cmpykmypu iHeecmuuiliHux pecypcie ma KOHMpPoAb iH8ecmMuyiliHoi dianb-
Hocmi. 06rpyHMoBaHo HeobxioHicMb hopMyBaHHS egheKmueHOI cucmemu yrpassiHHS iH8ecmuyiliHow QisnbHICMIO, AKA BKAKOYAE KAOPOBe, NPasose, iH@pop-
MayiliHo-mexHiyHe, opeaHizauiline, Memodu4He ma iHaHC080-eKOHOMI4He 3a6e3neyeHHs. [TiokpecneHo saxugicme adanmayii iHeecmuuiliHoi noaimuku
nionpuemcms 0o cy4acHux suknuKie 014 3abe3neyeHHs 00820CMPOKOBO20 PO3BUMKY MA MiBUWEHHA KOHKYPEHMOCTPOMOXHOC.

Knroyosi cnosa: ineecmuyiliHe 3a6e3neveHHs, ynpasniHHa iHeecmuyismu, iHHo8auiliHi npoekmu, dusepcudpikayis GiHaHCy8aHHs, cmanuli po3guMok, enoba-
N1i3aUis, Yughposi3ayis, KOHKYPEHMOCTPOMOXHICMb MidnPUEMCMEa.
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Stoliar B. B. Modern Aspects of Investment Support of Enterprises: Place and Structure

The article examines the features of investment support for enterprises in modern economic conditions, characterized by dynamic changes, globalization, and
technological progress. Key aspects affecting the formation and implementation of enterprises' investment strategies are explored, including diversification
of funding sources, focus on innovative projects, consideration of environmental and social factors, globalization of investment processes, and digitalization.
Modern trends in investment support are analyzed, requiring enterprises to adopt a comprehensive approach that considers not only financial aspects but also
innovative, environmental, and social factors. It is determined that effective investment management becomes a critically important success factor in the con-
text of increasing competition and rapid technological changes. The impact of globalization on investment processes is studied, highlighting how it creates new
opportunities for enterprises while demanding greater flexibility and adaptability. The role of digitalization in transforming investment processes is examined,
including the use of Big Data for analyzing investment opportunities, implementation of automated investment portfolio management systems, and the ap-
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plication of blockchain technologies. A comprehensive approach to managing investment activities is analyzed, encompassing various aspects of support—from
human resources to financial and economic factors. Key tasks of effective investment management are identified including: determining the main directions of
investment activity; assessing the investment attractiveness of projects; optimizing the structure of investment resources, and monitoring investment activities.
The necessity of forming an efficient investment management system is substantiated, incorporating personnel, legal, informational-technical, organizational,
methodological, and financial-economic support. The importance of adapting enterprises’ investment policies to contemporary challenges is emphasized to
ensure long-term development and enhance competitiveness.

Keywords: investment support, investment management, innovative projects, funding diversification, sustainable development, globalization, digitalization,

enterprise competitiveness.
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YJacHUI1 eTall PO3BUTKY €KOHOMIKM XapakTe-

pU3YeTbCA AMHAMIYHMMM 3MiHAMM B yMOBax

BeAeHH: Oi3Hecy, rAobaAisalliero Ta aKTUBHUM
BIPOBAAKEHHSIM {HHOBALITHMX TEXHOAOTIN. 32 TaKMUX
YyMOB iHBeCTULiiHe 3a0e3neveHHs HaOyBae 0COOAM-
BOTO 3HAYEHHS K KAOYOBMI (akToOp CTiKoCTi Ta
KOHKYPEHTOCIPOMOXHOCTI MmiATIpueMcTB. EQexTuBHe
YIPaBAIHHA iHBECTULIMHMMM pecypcaMu AO3BOASE
MIATIPMEMCTBAM He AMlile MATPUMYBATH CTa0iABHICTD
CBOEI AISIABHOCTI, a 1 CTBOPIOBATU YMOBU AASI AOBIO-
CTPOKOBOrO pO3BUTKY. IHBecTumiiiiine 3abe3rnedyeHHs
OXOIIAIOE KOMIIAEKC PeCypCiB, HeOOXIAHUX AASL peaai-
3auii cTpaTeriuHux iiAel MATIPUEMCTBA. Moro cxaa-
AOBUMI € (iHAHCOBI, MaTepiaAbHO-TeXHIYHi, KaAPOBI
Ta iHpOpMaLilHI pecypcy, 10 B3aEMOAIIOTh MIX CO-
0010 Ta POPMYIOTb OCHOBY AASl iHHOBALIIHOTO OHOB-
A€HHsI i MopepHisallil BUpoOHUYMX mporieciB. Po3pob-
Ka edeKTMBHOI CTPYKTYpH iHBeCTHMLiitHOrO 3abe3rte-
YeHHSI € BAKAMBUM 3aBAAHHSM AASL MEHEAKMEHTY TTiA-
IIPUEMCTBA, 0COOAMBO B YMOBAaX CyYaCHUX BUKAMKIB,
TaKMX SIK HeCTaOiABHICTb PVHKOBYX YMOB, TOCUA€EHHS
KOHKYPEHLIil Ta MiABUILEHHS €KOAOTIYHUX CTAaHAAPTIB.

AocAipKeHHSIM TPOOAEMATUKYM CTAHOBAEHHS
Ta PO3BUTKY iHBECTULIITHOTO 3a0e3MeyeHHs MAIpu-
€MCTB Y PpI3HMX €KOHOMiKaX IIPMCBSIYEHO HayKOBi
npalli 6araTboX BITUM3HSIHMX | 3aKOPAOHHMX YYEHMX:
Byspko V. P. [2], Teeup B. M. [3], Iaasmenko C. M.
[4], MaitopoBa T. B. [5],Yepen A. B. [8], Ang N. P,
Trotman K. T. [9], Beatty A., Liao W. S., Weber J. [11],
Han S., Rezaee Z., Xue L., Zhang J. H. [12], Hicks J.
[13], Kantorovich L. V. [14], Porter M. [18], Rubino A.,
Mokiy A., Fleychuk M., Khaustova V., Salashenko T.
[19], Sharpe W. E, Alexander G. J., Bailey J. V. [20],
Smith P. A. [21] Ta iHmmx.

Aeski acmekTu AaHOI TeMu HaOyAM BUCBIT-
A€HHSI B TEOPETUYHOMY AOPOOKY TaKuX aBTOPIB, SIK
Kpusos’sisiok 1. B. [6], [TpoxopoBa B. B., Emeabs-
HoB O. I0., Koaemyx O. f. [7], Arefiev S., Filippov V.,
Shepelenko S., Zabashtanskyi M., Chorna T., Yev-
tushenko Y. [10], Kuszea O. A., Cxkopoboraros I C.
(15], Korytko T., Piletska S, Arefieva O, Pidhora Ye,
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Pryimakova Yu. [16], Pohrebniak A., Arefieva O.,
Arefiev S., Boiarynova K., Davydenko V. [17].

PasoMm i3 TuM, 11032 yBarow HayKoBLiB 3aAMILY-
AVICb TIpOOAEMHI IIMTaHHS, OB’ sI3aHi i3 00IPYHTYBaH-
HSM MiCIsl {HBECTUIIIHOTO 3a0e3IeyveHHsT MATpH-
€MCTB y CUCTeMi TIOCUAEHHS YIIPABAIHCbKUX MPOLIECiB
Ta CTpaTeriuHMx LiAel, a TaKOXX BUCBITACHHS 110TO
CTPYKTYPU AASL 3AIICHEHHS DO3BUTKY fAK OKpeMUX
CKAQAOBMX, TaK 3aIaAOM.

Mema cTarTi — BU3HAUMTU Miclje iHBeCTULil-
HOro 3a0e3MeyeHHs B CUCTeMi YIPaBAIHHS MATIpU-
€MCTBOM, PO3KPUTH J10TO CTPYKTYPY Ta 0COOAMBOCTI
B YMOBAaX Cy4acHOi eKOHOMIKU. AAsl AOCATHEHHS II0-
CTaBA€HOI MeTU NPOaHAAiI30BaHO TEOPETUYHi 3acapu
iHBecTULIiIHOTO 3a0€e3IeyeHHsl, BU3HAYEHO JI0T0 POAb
y 3abe3IeyeHH] KOHKYPEHTHUX IlepeBar, a TAKOX po3-
TASHYTO CYYacHi aClIeKT! YIPaBAIHHSA LM IIPOLIECOM.

i3HOMAHITTA MIAXOAIB AO aHaAi3y iHBeCTHMLIil-

HOro 3abe3rneyeHHs oOyMOBAeHe OaraTorpaH-

HICTIO 1IbOTO MOHSTTS, IKe BKAIOYAE Pi3Hi ac-
MEeKTU PeCcypCHOro, OpraHi3aliifHOro Ta CTpaTeriyHo-
IO YIIPaBAIHHA MiATIPMEMCTBOM. BMHMKHEHHS KOXHO-
ro MAXOAY CTaAO BIATIOBIAAIO Ha crielmdiuHi noTpedu
0i3Hecy, MOB'si3aHi 3 e()eKTMBHUM YIPABAIHHAM pe-
CypcaMi, aAanTali€elo A0 3MiH 30BHIIIHBOTO CEPEeAO-
BMIIA Ta HEOOXIAHICTIO MIABMIIEHHS KOHKYPEHTO-
CIPOMOXXHOCTI (maba. 1).

Pecypcruii nioxio chopmyBaBcs K BIATIOBIAb HA
00MesKeHICTb pecypciB, 0 3aBXAM € KAIOYOBOIO TIPO-
0AeMOI0 AAST THATIPUMEMCTB. BiH mepepbavae AeTanb-
HY OLIiHKY (iHaHCOBMX, MaTepiaAbHUX, KaAPOBUX Ta
iHIIMX pecypciB, fAKi MANPUEMCTBO MOXeE 3aAYYUTU
AASL peaaisanii iHBecTULiITHUX TPO€EKTiB. OCHOBHOIO
METOK0 LIbOTO TIAXOAY € ONTMMAABHUI PO3IOAIA pe-
CypCiB MK HampsMKaMy AiSABHOCTI, 1100 3abesre-
YUTU MaKCUMaAbHY eQeKTUBHICTb X BUKOPUCTAHHS.
Y cyyacHUX yMOBax pecypcHUI MiAXip HaOyBae oco-
OAMBOTrO 3HAYeHHs, OCKIABKYM AO3BOASIE IHAMpPUEM-
CTBAaM AAANTYBATUCA AO 3MiH PUHKOBUX YMOB, MiHiMi-
3yBaTy BUTPATY Ta IiABULIYBATY IPUOYTKOBICTb.
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Ta6bnuysa 1

OcHOBHI nigxoau Ao aHani3y iHBecTULiliHOro 3a6e3neyeHHs

edeKTUBHOCTI

Mipgxig, Kniouosi igei AsTop(-n), axxepeno
AKUEHTYE yBary Ha epeKTUBHOMY BUKOPUCTaHHI HAasiBHIX ByabKo . P.[2], Han S., Rezaee Z
PecypcHuin pecypciB (biHaHCOBMX, MaTepianbHX, KaAPOBUX) ANA XiljeL ZHal:u J' H.[2] N N
peanizauii iHBeCTULINHOT AifNbHOCTI ’ g-n
[HTerpauis BCix enemeHTiB iHBECTULIHOMO 3abe3neyeHHs HanS. Rezaee Z. Xue L. Zhana J. H
CuctemHmin (diHaHCOBMX, MaTepianbHO-TEXHIUHMX, KaLPOBUX, iHHOP- 2] F;e LB M '[’3] " g-n
MaLiHIX) Y EANHY CCTEMy 1eeub B .
Po3rnapae iHBecTULinHe 3ab6e3neyeHHa AK NOCiAOBHICTb
MpouecHnin TaKMX eTaniB: NNaHyBaHHSA, peanisalis, KOHTPosb, ouiHka | Yepen A. B. [8], KpnBos'asiok I. B. [6]

Crpateriynuin

(®okKyc Ha JOBrOCTPOKOBOMY MaHyBaHHi iHBECTULIN,
Y3roJKeHOoMy i3 3arafbHOI0 CTpaTerielo NiANPUEMCTBA,
ANA BOCATHEHHA KOHKYPEHTHNX nepesar

Innawenko C. M. [4], Porter M. [18]

OyHKLioHanbHWi

BriBueHHA iHBeCTULINHOMO 3abe3neyeHHs yepes TakKi
GyHKUiT ynpaBniHHA: NNaHyBaHHSA, OpraHisaLif, KOHTPOb,

Maiioposa T. B. [5], Smith P. A. [21]

iHBECTULINHUX pilleHb

MOTVBaLiA
. BrkopucTaHHA KinbKicHUX Mofenen ans ouiHku edek-
EkoHoMmiKko- P .. . A nv 4 . ¢
. TUBHOCTI IHBECTULi, MPOrHO3YBaHHA 11 ONTUMi3aLlil
MaTeMaTUYHUIA

Kantorovich L. V. [14], Hicks J. [13]

IHHOBaL|iNHWI

CMPOMOXHICTb NiANPUEMCTBA

OpieHTauia Ha iHBeCTULi B yNpoBaf»KeHHA iIHHOBaL|iiHNX
TEXHONOTIN | pO3POBOK, AKI NiABULLYIOTb KOHKYPEHTO-

Beatty A, Liao W. S., Weber J. [11],
Sharpe W.F, Alexander G. J.,,
Bailey J. V. [20]

CucmemHuii nioxio HabyB OIMYASIPHOCTI 3aBASKI
3POCTaHHIO CKAQAHOCTI B3a€EMOAIl pi3HUX eAeMeHTIB
inBecTuiitHoro 3abesnevenns. Lleit miaxip mepepba-
yae iHTerpauiio ¢piHaHCOBMX, MaTepiaAbHUX, KAAPOBUX
nf iHpopMmaliitHIX pecypciB y EAUHY CHCTEMY, SIKa Bpa-
XOBY€ SIK BHYTPIIIHI, TaK i 30BHIIIHI (paKTOpY BIIAVBY.
Hamnpukaap, ¢iHaHCOBI pecypcu B3aeMOAiIOTH i3 Ka-
APOBMMY, OCKIABKM e(eKTUBHICTb BUKOPUCTAHHS KO-
IITiB 3aA€XUTH Bip MpodecioHaAi3My yrnpaBAiHCbKOTO
nepcoHaAy. CUCTeMHMIT MiAXiA AO3BOASE KOMITAEKCHO
OLiHIOBaT e(peKTUBHICTh IHBECTUIIIHOI AISIABHOCTI,
BPaxoBYIOUM BCi B3a€MO3B'SI3KH, i € He3aMiHHUM iH-
CTPYMEHTOM AASI CTPATeriqHOTO MAQHYBaHHS.

IlpoyecHuii nioxi0 cTaB aKTyaAbHUM Y 3B’3KY
3 moTpeboro uiTKOI opraHisaiii eramiB iHBeCTUIITHOT
AISIABHOCTI. Bin posrasipae inBecTuililiHe 3abesmeyveH-
HA SIK IOCAIAOBHICTD AlV: Bip TAQHYBAHHS AO peaaisa-
1ii, KOHTPOAIO Ta OLiHKK edeKTUBHOCTI. «CTpyKTypa
iHBeCTULIMHYUX MPOLieCiB MIAIPUEMCTBA BU3HAYAETD-
Cs1 CKAQAOM Ta OpTaHi3aliifHMMM aClieKTaMy BKAAAEH-
HS PeCypCiB AASL AOCSATHEHHsS KOHKPETHMX LiiAel Ta
00’epHyIour iHdpacTpykTypy. Lis cTpykTypa oxonaioe
pisHi eTanu — Bip NPUITHATTS pillleHHS PO iHBeCTY-
BaHHA AO peaAisallil IPOEKTiB Ta BIiACAIAKOBYBaHH:
ixupoi edextuBHOCTI» [1. . 116]. KosxeH 3 1imx eTamis
Mae CBOI 1liAl, 3aBAQHHA Ta iHCTPYMEHTU YIIpaBAiH-
HA. Hanpuxaaa, Ha eTani NAaHYBaHHA BU3HAYAIOTbCA
AXepeAa (iHaHCYBaHHS, 00CAT HEOOXIAHMX pecyp-

BIBHECIHOOPM N2 1_2025

www.business-inform.net

CiB Ta CTPOKM BUKOHAHHS MPOEKTY, TOAl SIK Ha eTarli
KOHTPOAIO OLIiHIOETHCS BIATIOBIAHICTD GakTUYHUX pe-
3YABTATiB 3amAaHOBaHUM. Takumil miAXip € 0CO0AMBO
KOPUCHUM AAsI MIATIPMEMCTB, fKi NPALI0I0Tb Y BUCO-
KOKOHKYPEHTHUX YMOBaX, A€ MOTPiOeH MBUAKUIL MO-
HITOPMHT 1 KOPeKLisl iHBeCTULINTHNX pillleHb.
Cmpamezitnuii nioxio chopmyBaBcs yepe3 Heob-
XiAHICTD iHTerpalii iHBeCTMUIHOI AIIABHOCTI B AOB-
TOCTPOKOBY CTpareriio MmAnpuemcTsa. IHBecTuii pos-
TASIAQIOTBCSL SIK BOKAMBMIL {HCTPYMEHT AOCATHEHHS
CTpaTeriyHux LiAey, TakuX K BUXiA Ha HOBI PMHKY,
BIIPOBAAYKEHHS! {HHOBALIHMX TPOAYKTIB 200 Moaep-
Hisauis BupoOHuLTBa. OCOOAMBICTIO 1IBOIO MAXOAY €
J10TO Opi€HTALisl Ha MallOyTHE: iHBeCTULIIITHA AIIABHICTD
TIIOBMHHA OYTU Y3TOAKEHA 3 TAODOAABHOIO CTpATEriero
MIAIIPUEMCTBA Ta BPAaXOBYBATH AOBIOCTPOKOBI PUBMKU
i MmoxxamBocTi. Hanpukaaa, AASI KOMITaHii, SKi IparHyTb
3MEHIINUTY CBill BYTAELIBUII CAiA, CTpATerivHmil Mia-
XiA BKAKOYAE iHBECTUL B €KOAOTTYHO YMCTi TEXHOAOTII,
«Y Malt0yTHbOMY ecKaAallisi TAOOAABHMIX BUKAVIKIB OyAe
TaKOX I1OB’s13aHa 3 PYIHIBHUMM KAIMATUMHUMM 3MiHa-
MU, IOCHAEHHAM €KOHOMIYHOI HepiBHOCTI Ta MOAITHY-
HOI HeCTabIABHOCTI, 110, 6e3CYMHIBHO, BIIAMHE Ha Tiepe-
PO3IOAiA CBiTOBMX (piHAHCOBMX MOTOKIB Ta MPUOYTKO-
BICTb TpaHCHAL[{OHAABHMX iHBeCTULI» [19].
OyHKyioHarbHUlL ni0xi0 aKleHTye YBary Ha
poai ympaBaiHcbkux QyHKLiiT y 3abesneveHHi iHBec-
TULIHOI AlABHOCTI. BiH 30cepeA’XyeTbcs Ha Takmx
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acmekTax, AK IMAAHYBAHHA, OpraHisalis, MOTMBaLif
MepCOHAAY, KOHTPOADb 32 peaAisalielo iHBeCTULITHUX
npoexTiB. KoxkHa 3 11X QYHKLiiT Mae CBOIO POAB Y 3a-
Oe3neyeHHi epeKTMBHOCTI iHBECTULITHOrO MpOLeCy.
Hampukaaa, QyHKLisi KOHTPOAIO AQ€ 3MOTY YHUKHYTU
nepeBUTpAT 200 3aTPUMOK Y peaAisallil POEKTIB, TOAL
K QYHKLIS MOTMBALi CTUMYAIOE CIiBPOOITHUKIB AO
AOCSATHEHHS TIOCTaBAECHMUX IIiA€IL.

Exonomixo-mamemamuyHuti niodxi0 CTaB mOMy-
ASIDHMM YHACAIiAOK 3POCTaHHS CKAAQAHOCTi NPUIHAT-
T iHBeCTMUiHMX pilieHb. Lleit miaxia 0asyeTbcs Ha
BUKOPMCTAHHI KiAbKICHUX METOAIB aHAAi3Y, TaKUX 5K
€KOHOMETPUYHI MOAEAL, aHaAi3 4yTAMBOCTI, ONTUMI-
3aliliiHi MOAeAi. BiH A03BoAsi€ MiATIpMEMCTBAM IIPO-
THO3YBaTU edeKTUBHICTh iHBECTULINHUX MPOEKTIB,
OLIHIOBAaTM PUBMKM Ta 3HAXOAUTM ONTUMAABHI IIAS-
XU po3MoAiay pecypciB. Hampukaap, 3a Aonomoroo
MOAEAEI aHAAI3y YYTAMBOCTI MO)XXKHA BU3HAUUTH, 5K
3MiHa TMeBHMX MmapaMeTpiB (KypCy BaAlOTH, BIACOTKO-
BOI CTaBKM) BIIAMIHE HA AOXIAHICTD iHBecTMLii1. Pasom
i3 TMM, «3aBASIKM YACTKOBOMY 3aAYYEHHIO KPEAUTHUX
KOIITIB CYKYITHA PeHTa0eAbHICTb iHBECTULIIHOI IIpo-
rpaMy MOXXe 3POCTH, i TOMY 3aX0AM, 5Ki OyAO Bia-
K/UHYTO paHillle BHAaCAIAOK IepeBMIIEHHSA HasSBHUX
MOXAMBOCTe iX piHAHCYBaHHS 32 PAXYHOK IIPUOYTKY
cy0'€KTa rOCIIOAQPIOBAHHS, CAiA 3HOBY OL[IHUTU CTO-
COBHO MOKAMBOCTI iXHbOTO (iHaHCYBaHHS 3a paxy-
HOK Ljboro mpuoyTKYy [7, c. 327].

InHoBayiliHut nioxio 3'SBUBCS Yepe3 3pOCTAHHS
POAl TEXHOAOTII Y KOHKYPEHTOCIIPOMOXXHOCTI TiA-
NIPUEMCTB. Y 110T0 MeXKax iHBeCTULIi pO3rAsAAI0TbCA
SIK IHCTPYMEHT AASI BIPOBAAKeHHS iHHOBALM, CIIps-
MOBaHMX Ha MABUILIEHHS epeKTUBHOCTI AISABHOCTI,
3MEHIIEHHs BUTPAT a00 CTBOPEHHS HOBUX IIPOAYKTIB.
Hanpukaaa, iHBecTuiii B aBTOMaTU3aLil0 BUPOOHNU-
LITBA AO3BOASIIOTb CYTTEBO 3HU3UTY BUTPATU Ha OTIAA-
Ty TIpali, @ BIPOBaA)KEHHs Cy4aCHMX TEXHOAOTIN Ad€
3MOT'Y MABUILUTY SIKICTb TPOAYKLIL.

IncmumyyionarvHuli  nioxi0 axUeHTYe yBary
Ha POAi 30BHIIHBOTO CepeAOBUINA Y GOpMyBaHHi iH-
BeCTULiIHOTO 3abe3neyeHHs. BiH BpaxoBye BIAMB
PEryASTOPHOTO CEPeAOBUIIA, AEPXKaBHOI MATPUMKY,
MDKHAPOAHMX CTQHAQPTIB, SIKi MOXYTb SIK CTUMYAIO-
BaTy, TaK i 0OMeXyBaTy iHBECTMUiHY aKTUBHICTb
nipnpuemcts. Hampukaap, MOAQTKOBI MIABIY AAS TTIA-
TIIPUEMCTB, L0 iHBECTYIOTD Y «3€A€Hi» TEXHOAOTI, 800
mixHapoaHi cranpapt ESG (Environmental, Social,
Governance) BIAVBAKOTb Ha CTPYKTYPY iHBeCTULIl-
HOTO 3a0e3MeyeHHsL.

OCAIAKEHHS IHBECTULIIIHOIO 320e3MeYeHHs iH-
HOBAL[I/IHOTO PO3BUTKY MIATIPMEMCTB B YKpaiHi
BUSIBUMAO KiAbKa KAIOYOBMX aCIEKTiB, SIKi ITiA-
BEPAKYIOTb BOXAMBICTb IHBECTULIIN AASI CTPATETi4HOTO
PO3BUTKY Ta KOHKYPEHTOCIIPOMOXXHOCT] IAIIPUEMCTB.
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[uBecTuIiliHe 3a0€e3IeYeHHs 3aliMa€e [IEHTPaAb-
He MiClle B AIIABHOCTI MIATIPMEMCTB, OCKiAbKY BOHO
bopMye OCHOBY AASI AOCATHEHHS CTPATErivyHyX LiiAeit,
MIABMIIEHHS KOHKYPEHTOCIPOMOXKHOCTI, 3abesIe-
YeHHS CTAAOTO PO3BUTKY 1 apanTalii A0 MiHAMBUX
YMOB PMHKY. ¥ CyYacHiil eKoHOMilli iHBecTuLii po3-
TASIAQIOTBCS SIK OAVIH i3 TOAOBHMX YMHHMKIB, 1[0 BIIAK-
BA€ Ha AOBTOCTPOKOBY edeKTUBHICTD Oi3Hecy. Takox
«OpraHi3aliifHO-eKOHOMIUHI 3acapy aKTuBizauil 3a-
AY4eHHs iHBeCTULIITHUX PeCypCiB BUMaramTb GopMy-
BaHHA BiATIOBIAHOTO CIIPUATAUBOIO CEPEAOBUIIA, AKe
3a1jiKaBAI0O€ eEKOHOMIYHUX CY0 €KTIB AO y4acTi B iHBec-
TULiHNMX mpouecax.» [10, p. 133]. Le cTocyeTbcst He
AMIIe BEAMKUX KOPIOpALiif, aAe JI MAAOTO Ta CepeA-
HbOTO 0i3Hecy, AASL SIKMX TPaBMABHE PO3MOAIAEHHS
{HBeCTULIIHUX pPecypcCiB MOXKe CTaTy BUPILIAABHUM Y
ixupoMmy ycmixy. EdexryuBHe ynpaBaiHHA iHBecTuLiit-
HMMMY pecypcaMy AO3BOASI€ TIATIPMEMCTBAM He AMIIIe
32AMLIATUCS KOHKYPEHTOCIIPOMOXXHVMM B YMOBax
AMHAMIYHOTO PUMHKY, a I TIPOAKTUBHO pearyBaTu Ha
BUKAMKI 30BHIIIHBOTO CepeAOBHUILA. «IHBecTulliiiHe
CYIPOBOAKEHHS € HEeOOXiAHOI0 CKAAAOBOIO iHHOBaA-
LiHKMX IPOLeCiB, 0COOAMBO AASL MAAMX Ta CEPEAHIX
MIATIPUEMCTB, sIKi Y OiABLIOCTi BUMAAKIB AyXe oOMe-
KeHi 1[OAO BAACHOI pecypcHoi 6asu. B ymoBax mep-
MaHEHTHOTO OI0AKeTHOro AedilMTy, MpOsBIB colli-
AAbHO-€KOHOMIYHOI KpM3M Ta iHIIMX HEeCTPUATAMBUX
YMHHVKIB HeoOXiAHe GOpMYBaHHS AlEBUX AXKepeA Ta
MexaHi3MiB iHBecTyBaHHs» [15, c. 138].

MiHM Y CBIiTOBIJl €KOHOMIlli, PO3BUTOK TE€XHOAO-

rilf, MOCHAEHHS KOHKYpeHLUil Ta raobaaisauis

CTBOPIOIOTb HOBi MOXKAMBOCTI, aA€ BOAHOYAC Ha-
KAAAQIOTh AOAATKOBI BUMOIU AO TAIPUEMCTB LIOAO
e(eKTVBHOTO BUKOPUCTAHHS AOCTYITHUX pPeCypCiB.
Y LbOMy KOHTEKCTi iHBeCTHLjiiiHe 3a0e3IeYeHHs BU-
CTYIAE He AMLIE SIK MEXaHi3M MATPUMKM AISABHOCTI
MIATIPMEMCTBA, aA€ I IK IHCTPYMEHT JI0T0 aAQIITaLIil A0
MIHAVBYX YMOB PUHKY. [HBecTuuiliHe 3abe3reyeHHs
OXOIIAIOE 5IK (iHAHCOBI pecypcy, HeoOXiAHI AASL peaai-
3auii TOTOYHMX i AOBIOCTPOKOBMX ITPOEKTIB, TaK i Ma-
TepiaAbHO-TeXHiuHy 6a3y, KBaAidpikoBaHi KaApM Ta AO-
ctyn Ao iHpopmauii. [IpaBuabHa iHTerpauis Lyx Kom-
TIOHEHTIB Y 3araAbHY CTpATerilo0 MANPUEMCTBA CTBO-
PIO€ MiL[HY OCHOBY AASI 110TO PO3BUTKY, 3a0e3Ieuyoun
THYYKICTb i CTIJIKICTb AO 30BHIIIHIX 3MiH (puc. 1).

ITiampreMcTBa, fAKi iHBECTYIOTb Yy MOAEpHi3a-
Uil BUPOOHUYMX TPOIIECiB, ABTOMATUBAL[I0, BIPO-
BaA)KeHHs iHHOBALill Ta PO3BUTOK II€PCOHAAY, MAIOTh
OIABLINIT TOTEHLIAA AASL PO3LIMPEHHS PUHKIB 30yTY,
3HVDKEHHS BUTPAT i MiABUILEHHS SIKOCTI TPOAYKLi.

Y KOHTEKCTi TAODAAbHMX eKOHOMIYHUX TEHAEH-
Uiit, Takux sk uudposisalis, cTaAuit pO3BUTOK Ta
OpieHTallisl Ha eKOAOTiYHI CTaHAAPTH, iHBeCTMLilHe
3abe3mneyeHHs HaOyBae 1je OiAbLIOro 3HaYeHHs. BoHo
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Ponb iHBecTuuinHoro
3abe3neyeHHs B cTpaTeriyHoMy
nnaHyBaHHi

B3aemo3B'sA30K
iHBeCTULiNHOTO
3a6e3neyeHHs 3 iIHWUMN
acnekTamm AianbHOCTI
nignpuemcraa

Bnnus
Ha KOHKYPEHTOCMPOMOXHICTb
Ta dpiHaHCOBY CTiNKiCTb
nignpuemcraa

1

L | [

\ —‘\
* OnepauitiHa dianbHicme: * MigTpumysati
* [I0CAITY BUCOKOTO iHBeCTWLii B OCHOBHI 3acobu, cTa6inbHUi

PIiBHA a4anTUBHOCTI

po3nogin pecypcis
MiX CTpaTeriyHnumMm
npiopuTeTamu.

* 3abe3neuyBaTu
nocTynose
HapoLlyBaHHSA
KOHKYPEHTHIX
nepesar

BUPOOHMYE 06NagHaHHSA
Ta TexHosorii 3abe3neuyTb

[0 3MiH « DopmyBaTh pesepsy
30BHILIHbOrO epeKTUBHICTb onepaviiHmx NS NOKPUTTA
cepeoBuLLa. npouecis. PU3KKiB.

* 3pilicHI0BaTH * QiHaHcosa dianbHicmeb: diHaHCoBE « 3abe3sneuyBamn
edeKTUBHMIN 3abe3neyeHHs € 0CHOBOI CBOEYACHE OHOBNEHHA

iHBeCTULINHOro Npouecy, amxe
came QiHaHCK BUCTYNaloTb
IPKepenom Ans 3anyyeHHa iHWmx
BUAIB pecypciB.

* [HHoBayiliHa diaNnbHicMb:
iHBeCTWLil B HayKOBO-AOCAIAHI
PO3pO6KM Ta BNPOBAKEHHS
iHHOBAUiHWX pilleHb CTUMYMIOITb
TEXHOJOTUHMIA PO3BUTOK
niAnpUeEMCTBa

rPOLIOBUI MNOTIK.

OCHOBHMX 33c00iB

Puc. 1. OcHoBa popMyBaHHA AOCATHEHHA CTPaATEriYHMX Linen iHBecTULiHOro 3a6e3neyeHHs
B AiANbHOCTI NignpuemcTBa

A€ 3MOTY MIAIIPMEMCTBAM He TiAbKM MIATPMMYBaTy
CBOI0 AISABHICTb, aAe I CTBOPIOBATM KOHKYPEHTHI
nepeBary LASIXOM iHBECTYBAaHHS Y IPO€EKTH, sAKi Bia-
MOBIAQIOTD HOBMM BMMOIAM PMHKY Ta OYiKYBaHHAM
CMOKMBAYiB. [HBeCTMLii CTAalOTh KAKOYOBUM IHCTPY-
MEHTOM, SIKUI1 AO3BOASIE Oi3HECY BUIIEpEAKATU KOH-
KYPEHTiB, BUMKODUCTOBYIOUM HOBITHI TE€XHOAOTil Ta
3a0e3Ieuylouy BUCOKY SIKICTh TPOAYKL{I UM MOCAYT.
[uBecTuLiiHe 3a0e3meyeHHs Bipirpae BU3HAYAABHY
POAD Y AOCSITHEHHI MIATIPMEMCTBAMMU iXHIX CTpaTeriy-
HMX LiiAelt, MATpUMLI iXHboI piHaHCOBOI CTiiTKOCTI Ta
3AaTHOCTI A0 iHHOBail. Lle poOuUTh 110r0 BXXAUBUM
daxTopoM AAS 3abe3reyeHHs YCHIUIHOI AISABHOCTI
MIATIDMEMCTB y Cy4aCHOMY HeCTabiAbHOMY eKOHOMiY-
HOMY cepeAoBHUIi. Y ma0bA. 2 BUCBITAEHO KAIOYOBI ac-
MEKTH, AKi XapaKTepyU3yIOTb iHBECTULIIHY AIIABHICTD
MIATIPUEMCTB B YMOBAX rAo0Oaaizaii, TEXHOAOTTUHUX
3MiH Ta HOCHMAEHHS KOHKYPEHLl.

EdexTrBHe ynpaBAiHHS iHBeCTMUiHUM 3a0e3-
NeYeHHAM y CY4acHMX YMOBaX BMMarae Bip MiATIpHU-
€MCTB KOMIIAEKCHOTO TAXOAY, SIKMII BPaxoBYy€ BCi
BUIe3a3HaveHi acnektu. [TliaAnpreMcTBa MaloTh OyTH
TOTOBUMM AAANTYBATUCSA AO LIBUAKMX 3MiH y TeXHO-
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AOTiIX i PUHKOBMX YMOBAX, BUKOPUCTOBYBATU iHHO-
BalliliHi MAXOAM AO 3aAYYEHHS 11 YIPaBAiHHA iHBec-
TULISIMY, @ TAKOXX YPAXOBYBAaTH TAOOAABHI TEHAEHL
CTAAOTO PO3BUTKY. «YIIPABAIHHSI iHBECTULIIIHUMMU pe-
CypcaMy Ha MIATIPUEMCTBI AQ€ MOXKAUBICTb OOIPYH-
TyBaTU 30aAQHCOBAHICTh i MOXAMBICTb 3aAy4eHH:
€HAOTE€HHIX 200 eK30T€HHNX iHBECTULITHIX pecypCiB
npu 3abe3reyeHHi eKOHOMIYHOI eKOHOMIYHOI Oe3mexu
B YMOBaX LIMPKYASIPHOI eKOHOMiKM» [17, p. 302].

OpPMYBaHHsSI KOMIIA€KCHOI CUCTeMU YIIpaB-

AIHHS IHBECTULIMHOIO AISIABHICTIO MIATIPUEM-

cTBa 3abe3mneyye epeKTUBHE BMKOPUCTAHHS

IHBeCTMLIHUX pecypciB, ONTMMAAbHY OpraHisaliio

iHBeCTMUIVIHUX TIpoLeciB, ycmiliHe (YHKLiOHYBaHHSA

Ta PO3BUTOK IAIIPUEMCTBA, 30iAbIIEHHS JIOTO AOXO-

AiB 1 (iHAHCOBMX pe3yABTaTiB, MABUIIEHHS iHBECTH-

1ilTHOi MpuUBaOAMBOCTI 11 e)eKTUBHOCTI iHBeCTULIiN-

HOI AlsIAbHOCTI. KAIOUOBMMY 3aBAQHHAMY YIIPABAIHHSA
IHBeCTULIIHOI0 ALSIABHICTIO ITIAIIPUEMCTBA €:

+ BM3HAYEHHS OCHOBHUX HAMPSIMIB iHBECTUIIIN-

HOT AISIABHOCTI BIiATIOBiAHO A0 (biHaHCOBOI Ta

3araAbHOI CTpaTeriil pO3BUTKY MIATIPMEMCTBA;
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KniouoBi acnekTu iHBeCTULNHOI AiANbHOCTI NiANPUEMCTB

Acnekr

XapakrepuncTunkm

Mpuknagn MepeBarn

OviBepcrdikaLis pxepen
iHBeCTuLiHOro 3abe3ne-
UeHHA

- PisHOMaHiTHiCcTb piHaHCO-
BUX IHCTPYMEHTIB;

— 3HUXKEHHA 3aNeXHOCTI Bifl
O[JHOTO [Kepena

- BeHuypHe ¢iHaHCYBaHHS; .
ypHe ¢ Y " | = SHUXEHHA PU3NIKIB;

- KpayadaHauHr; L

p.y.mb 'q - ONTUMI3aLis CTPYKTYpU
- emicis obniravii; .

. KaniTtany
— Ni3uHr

(®okyc Ha iHHOBaL|ilHi
MPOEKTU

- OpieHTauis Ha gosro-
CTPOKOBI KOHKYPEHTHI
nepe.ary;

— BNPOBAKEHHA HOBYIX
TEXHONOTIlA

- Po3pobka HoBUX Npo-

KTiB; .

AYKTIE; . - MigBuLeHHA edeKTuB-
- aBTOMaTU3aLlifa BUpob- .

HOCTi;
HULTBA;

— CTBOPEHHSA HOBUX PUHKO-

- po3BUTOK LdpPOBOT iHP- .

BUX MOXXINBOCTEN
pacTpyKTypw;

- cTBOpeHHA R&D ueHTpis

YpaxyBaHHA €KONOTiYHNX
i couianbHyx dakTopis

- BignosigHictb nprHum-
nam CTanoro po3BUTKY;

- couianbHa BianoBiaanb-
HiCTb Gi3Hecy

- EHeproedeKTnBHI TeXHO-

norit; . L
. - MoninweHHs imMigxy Kom-
— CUCTEMII OUNLLEHHS Bifl-
. naHii;
XOAlIB; -
— 3HIPKEHHS onepaLiiiHnX
- Nporpamu PO3BUTKY nep- -
BWTPAT y AOBrOCTPOKOBIlA
COHany; .
nepcneKkTuBi
— NMPOEKTUN 3MEHLLEHHS BYT-
neLeBoro cnigy

[no6anisauis iHBeCTULiA-
HYX npouecis

- Buxig Ha mixkHapogHi
PUHKWM Kanitany;

- apanTauis ao rnobanbHUX
CTaHfapTis

- 3ayueHHs iHO3eMHIX

iHBeCTopiB; - [octyn po 6inbLumx
- y4acTb y MiXHapOgHMX obcAris Kanitany;
MPOEKTaX; — PO3LMPEHHA MOXNNBOC-

— BUKOPUCTaHHA rnobanb-
HMX NAHLIIOXKIB NOCTaYaHHA

Tel Ans iHBECTYBaHHA

Lindposisalia iHBecTuLiii-
HUX NpoLiecis

- BrkopucTtaHHA cyyacHmx
[T-piweHb;

- aBTOMaT3aLif npouecis
ynpaBniHHA iHBECTULIAMMU

- AHani3 Big Data;

- aBTOMaTU30BaHe ynpas-
NiHHA NopTdenamu;

— GNIOKYeH-TEXHONOTi;

- OHNanH-NnaThopmu Ana
iHBECTULIN

- NigBrLLeHHs edpeKTUB-
HOCTi ynpaBniHHs;

— PO3WMPEHHA JoCcTyny
[0 [epen GpiHaHCyBaHHA

+ AOCAIAKEHHS IHBECTMLIITHOTO KAiMaTy Ta
KOH IOHKTYPM iHBECTUL{THOTO PUHKY;
+ ouinka iHBecTuIilTHOT TpUBaOAMBOCTI 00'eKTa

iHBeCTyBaHHS;

+ BU3HaYeHHs HEOOXiAHOTrO 00CAry iHBeCTULIi-
HMX pecypcCiB Ta ONTUMi3aLid IX CTPYKTYpH;
+ ouinka edeKTUBHOCTI peaaisauii iHBecTULIiN-

HIX TIPOEKTIB;

+ QopmyBanHs iHBecTuLiiiHOTO mOpTdeEAs 3
YPaxyBaHHAM IPUIHATHUX PUSUKIB i DiBHA

npubyTKOBOCTI;

+ KOHTPOAD iHBECTULIIHOI AISIABHOCT 3araAoM i
KO)XHOTO ITPOEKTY 30KpeMa.
AAsl eDeKTMBHOTO YIpaBAiHHA iHBECTULITHOIO

AISIABHICTIO TATIPMEMCTBA HEOOXIAHO BMKODPMCTOBY-
BaTU KOMIIAEKC iHCTPYMEHTIB, BKAIOUHO 3 KaApPOBUM,
npaBoBUM, iHGOPMALiIHO-TEXHIYHMM, OpraHisawiii-
HUM, METOAMYHUM i (iHAHCOBO-EKOHOMIYHUM 3a0e3-
neyeHHsIM. Kaopoge 3abe3neyenHs nepepbadae pery-
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AIOBAaHHS B32€EMOBIAHOCMH YIPaBAIHCHKUX i BUpPOO-
HMYMX CAYXKO MiATIpMEMCTBA B Tpolieci yrpaBAiHHA
iHBECTUIIIIHOIO AlSABHICTIO. [IpaBose 3abe3neyeHHs
BKAIOYAa€ HOPMATMBHO-IIPAaBOBE PEr'yAIOBAHHS iHBeC-
TULHIHOI AISIABHOCTI MiATpUEMCTBA. [HhopmayiiHo-
mexHiyHe 3a0e3neteHHs 03HAYA€ CYKYITHICTb TeXHIY-
HIX 3ac00iB Ta 36ip HeobXxiaHOI iHpopmarii. OpeaHi-
3ayitiHe 3abe3neyeHHs TiepeADaya€e B3aEMOIIOB I3aHY
CYKYIIHICTb CTPYKTYPHUX IAPO3AIAIB MATIPMEMCTBA,
sKi 3a0e3MeuyylTh PO3pPOOKY Ta NMPUIHATTA pillleHb
IOAO YIPaBAiHHA IHBECTHULINHOW AldAbHiCTIO. Me-
moouHHe 3abe3neqeHHs BKAIOYA€E CYKYIHICTb METO-
AVIK, TIDaBMA, PEKOMEHAQALIN AASL YIIPABAIHHSA iHBec-
TULIIHOIO AisAbHiCTIO. DiHAHCOBO-eKOHOMIYHE 3a-
be3neveHHs — 1l CUCTEMA 3aXOAIB, CIPAMOBAHMX Ha
onTuMi3awio GpiHAHCOBMX MOTOKIB MATIPUEMCTBA.

Ti mianpremcTBa, AKi 3MOXYTb epeKTUBHO iHTe-
TPyBaTH Lii @AeMEeHTH Y CBOIO iHBeCTULIIHY CTparerilo,
MAaTUMYTb 3HAuHi KOHKYPEHTHi IlepeBaru Ta Kpauli

BIBHECIHOOPM N2 1_2025

www.business-inform.net




NEepPCHeKTUBU AAS AOBIOCTPOKOBOIO 3DOCTaHHA Ta
pO3BUTKY. BoHM 3MOXyTb 6iAbll eeKTUBHO BUKO-
PUCTOBYBATH iHBECTULIiJHI pecypcH, ONTYMi30BYBaTH
iHBecTULilHI Ipoljecy, MABUIIYBAaTY CBOIK iHBECTU-
Lil1Hy MpuBabAMBICTD Ta AAANTYBATUCS AO 3MiH Y 30-
BHILIHPOMY CEpPEAOBMULIIL

Y cydacHMX yMOBaxX 0COOAMBOIO 3Ha4eHHs Ha0y-
Ba€ 3AATHICTD MIATIPUEMCTB IIePEOCMICAIOBATY HasB-
Hi mAX0AM T2 GOPMyBaTH HOBI MEXaHi3MM 3aAy4eHHS
KalliTaAy, sKi BiATIOBIAQTUMYTb Cy4aCHUM BUKAMKAM.
AKTVBHe 3aAyyeHHs iHBeCTHLiif Ta epeKTUBHe yIpaB-
AIHHSL HUMU € KAIOYOBUMM AAS 3a0e3IIeYeHHS AOBIO-
CTPOKOBOT'O PO3BUTKY €KOHOMIKM Ta 3MiLJHEHHS €KO-
HOMIYHOI Oe31eKu mApUeMCTB YKpaiHu.

BMCHOBKM

IHBecTHiIHe 3a0e3MeyeHHs Bipirpae KAIOYOBY
poAb y 3abe3reyeHHi KOHKYPEHTOCIPOMOXXHOCTI Ta
CTAAOTO PO3BUTKY HIAIIPMEMCTB. B ymMoBax AMHaMiy-
HOTO Oi3Hec-cepeaoBuINa, TAODaAisalil Ta TEXHOAO-
FiYHUX 3MiH edeKTUBHe YNpaBAiHHS iHBeCTULisIMU
CTa€ KPUTUYHO BXXKAMBUM (axTopom ycmixy. CyvacHi
TeHAEHLIil BUMAaraioTb Bip MAIPUEMCTB KOMIIAEKCHO-
ro MIAXOAY AO iHBECTMLIIHOTO 3abe3IeyeHHs, SKuil
BPaxoBYe He Auile GiHAHCOBI aCIIEKTH, aAe ¥ iHHOBa-
LiiiHi, ekoAorivHi Ta cowiaabHi daxropu. AuBepcudi-
KaList pAxxepea ¢iHaHcyBaHHS, GOKYC Ha iHHOBaLilHi
MIPOEKTH, BPaxXyBaHHs MPUHLUIIB CTAAOTO PO3BUTKY
Ta aKTMBHE BUKOPMUCTAHHS LUPPOBUX TEXHOAOTIN
CTAIOTb HEBIAEMHVUMM eAeMeHTaMy e(eKTMBHOI iH-
BeCTULIMHOI cTpareril.

TAobaaisarfist iHBECTUI[IITHUX TIPOLECIB BIAKPU-
Ba€ HOBI MOXXAMBOCTI AASL MIATIPUEMCTB, aae BOAHO-
4ac BYMArae Bip HUX OiABLIOI THYYKOCTi 11 aAQNTUB-
HOCTi. 3AQTHICTDb LIBMAKO pearyBaTy Ha 3MiHM pMH-
KOBMX YMOB Ta e(peKTUBHO iHTErpyBaTy HOBi MAXOAU
AO YIIPaBAIHHA IHBECTULIAAMU CTA€ KAIOUOBOK KOHKY-
PEHTHOIO IlepeBarolo. YcmilHe iHBecTULiiiHe 3a0e31e-
YeHH: BMMAra€ CUCTEMHOTO MIAXOAY, KU OXOIAIOE
Pi3Hi acleKT AiSABHOCTI MIATIPMEMCTBA — Bip CTpa-
TEriYHOIO MAAHYBaHHA AO OINEPaTVBHOTO YIPaBAiH-
HA1. BaxauBy poab Bipirpae GpopmyBaHHS edeKkTUBHOI
CUCTEMU YIIPABAIHHA IHBECTULIIHOIO AISABHICTIO, IKa
BKAIOYA€ KaApOBe, PaBoBe, iHGOpMaLiifHO-TeXHi4He,
oprauisatjiiiHe, MeToAuHe Ta GiHAHCOBO-eKOHOMIUHe
3abe3reyeHH .

[TiAmpueMcTBa, sKi 3MOXYTb eeKTHBHO aAam-
TYBaT CBOI0 iHBECTULITHY IIOAITMKY AO CY4acHMX
BUMOI, MaTUMYTb 3Ha4Hi NepeBaru B AOBIOCTPOKOBIi
nepcrnexTuBi. lle A03BOAUTD IM He AuMille MABUIIUTU
e(eKTUBHICTb BUKOPUCTAHHS peCypciB, aae 1 CTBO-
PUTU MILIHY OCHOBY AASl IHHOBAL{/THOTO PO3BUTKY Ta
3MilJHEHHS CBOIX NO3MIiJ Ha PUHKY. TakuM 4YMHOM,
Y Cy4acHMX YMOBAX iHBeCTULIiliHe 3abe3MeuyeHHs CTae
He TPOCTO OAHMM i3 aCIleKTiB AIIABHOCTI MIAIIPUEM-
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CTBQ, 2 KAIOYOBUM (AaKTOPOM 110r0 PO3BUTKY Ta KOHKY-
peHTOCIIpOMOXKHOCTI. EdpextrBHe ympaBaiHHA iHBec-
TULIISIMM BMMAara€ KOMIIA€KCHOTO, iHHOBAI[iIHOTO Ta
THYYKOTO MIAXOAY, SIKUiT BPAaXOBYE TA0OAAbHI TEHAEHIIiT
Ta AOKaAbHi 0COOAMBOCTI Oi3HeC-cepeAOBHUIIIA. ]
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