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Ko63aH C. M., Momopuesa O. €., Mita 0. A. Po3ymHi iHBecTuLiii B HepyXOMiCTb: aHaJli3 Ta NPOrpamMHi pillleHHA

Y cmammi po3ensdaemsca akmyansHa npobaema ocobausocmeli iHeecmysaHHa HA PUHKY Hepyxomocmi Ykpaiu. lpedmemom docnidxeHHs € HecmabinbHuli
Y HaW Yac puHoK Hepyxomocmi. Memoto cmammi € aHani3 3MiH PUHKY HepyXomocmi 3a 0OCMaHHIl pik i sidcmexceHHa meHOeHyili AK Ha MepeUHHOMY, MaK | Ha
8MOPUHHOMY PUHKY. Y cmammi Ha20/10WyeMbCa Ha HeobxioHocmi MOeOHaHHS Mmemodie iHAHC08020 aHANI3Y 3 MeMOOaMU GHANI3Y MICUA PO3MAWYBAHHS.
Lle dae 3moey binblu moyHo oyiHo8amuU npobemu, noe’s3aHi 3 iHeecmysaHHAM. 3a80aHHAM cammi € 0ocAid#eHHs ocobugocmeli iHBeCMYBAHHSA HA PUHKY
HEpPyXoMOCMi 8 Cy4acHUX yMo8ax, aHani3 mioxodis wjodo sUs4eHHS yM08 PUHKY Ma OKpemo2o 06’ekma iHsecmuyii ma pisHux cmpamezili ompumaHHs 0oxody.
3any4eHHs npocmoposoi ckad0soi 0115 GHANI3Y MA BUKOPUCMAHHS 6a3 2e00aHUX | MPO2PAMHOI cknadosoi'y 8uea0i 2e0nopmasnie 00360/15Mb EKOHOMUMU YaC
i po3pobagmu binbw dockoHani cmpamezii iHBecMysaHHA. ABMopu aKUeHMyomb yeay Ha PU3UKaXx, AKI Cynposodxcyoms iHeecmuyii 8 bydigHUYMe0 Hum-
/10801 HEPYXOMOCMI, @ MAKOX HA OCHOBHUX YUHHUKAX, AKI MOX(ymb 8naueamu Ha doxioHicme iHeecmuyili. Takoxc 6ynu OoKAAOHO po3ansHymi nepcrekmugHi
HAMPAMKU 0719 iHBECMY8AHHA HA PUHKY HEPYXoMocmi. BukoHaHo po3nodin iHeecmuuyili y Hepyxomicme Ha M’AMb KAK0Y08UX HAMPAMKIB, KOMeH i3 AKUX 8i03Ha-
YaEMbCA 8AACHUMU 0COBAUBOCMAMU, piBHEM PU3UKY ma nepcriekmusamu npubymkosocmi. ¥ xo0i docaioxceHHs 6yno po3pobreHo cxemy Wwnaxie iHeecmysaHHA
8 Hepyxomicme 3anexcHo 6i0 mMoxcaugocmeli cmelikxondepa ma puHKy Hepyxomocmi (nepsuHHUl Yu 8MopuHHUl). Y mpoyeci docnidieHHs 3acmocosysanucs
3020/1bHOHAYKO8I NIOX00U CUCMEMHO20 GHAANI3Y, @ MAKOX 2e0cMamucMu4Hi Memoou, AKi d0380/1uU MpaHcGopmysamu 0aHi 3 QUCKPemMHO20 (hPOPMamy 8 KOH-
MUuHyaneHe npedcmasneHHs 0114 nodanbwoi 06pobKu. OmpumMaHi pesynemamu MoXyms cmamu APAKMU4YHo KOpUcHUMU 0113 cmelikxondepis npu opmysaH-
Hi iHBecmuyiliHoi cmpameii Ha puHKy Hepyxomocmi. BoHu cipusirome enubwomy po3ymiHHI0 PUHKOBOT KO KOHKMYpPU ma nomo4HuX meHoeHyil, a makox 0o-
nomazatome adanmysamu cmpamezii iHBeCcMyeaHHs 3 ypaxysaHHAM crieyuciku oKpemux ceameHmie puHKy ma mosxcausocmeli piaHux kame2opili iHeecmopie.
Knrouoei cnoea: puHok Hepyxomocmi, 2eciHgopmauiliHa cucmema, 6a3a 2e00aHuXx, GainiHe, degenonmeHm.

Puc.: 2. biba.: 12.

Ko63aH Cepeili Mapkosuy — KaHOUOam mexHiuHux Hayk, doueHm, doueHm Kagedpu 3emenbHo20 aOMiHICMPY8aHHA ma 2eoiHgopmayiliHux cucmen, Xapkie-
cbKull HayioHanbHUl yHigepcumem micbkozo 2ocnodapcmea im. O. M. bekemosa (8yn. YopHoanasisceka, 17, Xapkie, 61002, Ykpaia)

E-mail: s.kobzan@gmail.com

ORCID: https.//orcid.org/0000-0002-5257-8117

Momopuesa OneHa E€szeHigHa — KAHOUOAM MeXHIYHUX HayK, doyeHm, Xapkiecbkuli HauioHanbHUl yHisepcumem im. B. H. KapasiHa (malidaH Ceobodu, 4,
Xaprkis, 61022, YkpaiHa)

E-mail: elenapomor7@gmail.com

ORCID: https://orcid.org/0000-0002-4746-0464

Scopus Author ID: https://www.scopus.com/authid/detail.uri?authorld=57216844851

Mima KOpiii Anamoniliosuy — acnipaHm Kachedpu ekoHOMIKU ma ghiHaHcis, YHisepcumem ekoHomiku ma npaea «KPOK» (syn. TabipHa, 30-32, Kuis, 03113,
Ykpaia)

E-mail: yuriy.pita@kpp-kiev.com

ORCID: https://orcid.org/0000-0002-2010-8735

UDC 332.431.84:004.715.5
JEL: R31

Kobzan S. M., Pomortseva O. Ye., Pita Y. A. Smart Investments in Real Estate: Analysis and Software Solutions
This article addresses the current issue of the peculiarities of investing in the Ukrainian real estate market. The subject of the research is the unstable real
estate market at present. The aim of the article is to analyze the changes in the real estate market over the past year and track trends in both the primary and
secondary markets. The article emphasizes the need to combine financial analysis methods with location analysis methods. This allows for a more accurate as-
sessment of issues related to investment. The objective of the article is to study the peculiarities of investing in the real estate market under current conditions,
analyze approaches to studying market conditions and individual investment objects, and different income generation strategies. The incorporation of a spatial
component for analysis and the use of geospatial databases and software components in the form of geoportals will save time and facilitate the development
of more sophisticated investment strategies. The authors highlight the risks associated with investments in residential real estate construction, as well as the
main factors that can influence the profitability of investments. Promising directions for investment in the real estate market were also thoroughly examined.
The distribution of investments in real estate was divided into five key areas, each characterized by its own features, levels of risk, and prospects for profitability.
During the study, a scheme for investment pathways in real estate was developed based on the stakeholder’s capabilities and the real estate market (primary
or secondary). General scientific approaches to systemic analysis, as well as geostatistical methods, were applied in the research, which allowed for the trans-
formation of data from a discrete format to a continuous representation for further processing. The results obtained may be practically useful for stakeholders
when forming an investment strategy in the real estate market. They promote a deeper understanding of market conditions and current trends, as well as assist
in adapting investment strategies considering the specifics of individual market segments and the opportunities of different categories of investors.
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HBECTYBaHHS B HEPYXOMICTb BBA)KAE€TbCSI OAHUM

i3 HalfHAAINHIIMX cIOCO0iB 30epeXkeHHs Ta Npu-

MHOXK€eHH: KamiTaay. IIpoTe B cydacHUX yMoBax
BMCOKOI eKOHOMIYHOI TYpOYAEHTHOCTI, 3MiHM PUHKO-
BUX TpeHAIB Ta 1udpoBoi Tpanchopmariii biHaHCo-
BX TIPOLECiB MOCTA€ HEOOXIAHICTD TTepeo0CMUCAEHHS
eeKTUBHOCTI Ta AOLIABHOCTI pi3HUX MOA€Ael! iHBec-
TYBaHH: B Liell CeKTOp. [HBeCTyBaHHA B HEPYXOMICTb
MOXe BiAOyBaTuCs 3a PiBHUMM MOAEASIMM, KOXKHA 3
AKMX MAa€ BAACHUI NOPII OKYITHOCTI, PiBe€Hb AIKBiA-
HOCTI Ta pu3nKy. KoxxHa 3 iux MoaeAelt Ma€ CBOIO CIie-
11QiKy Ta 3aA€XKUTD Bip MEBHUX GaKTOPiB.

ITonpy HasABHOCTI LIMPOKOTO CIEKTpa BapiaH-
TiB, CTeNKXOAAEpaM 4acTo Opakye oOIpyHTOBaHMX
KpuUTepiiB BUOOPY MOAeAi iHBecTyBaHH:. Lle cTBOpIoe
noTpedy B IPYHTOBHOMY AOCAIAKEHHI Pi3HUX LIASXIB
iHBeCTyBaHHA B HEPYXOMICTb 3 aKL|eHTOM Ha Cy4acHi
TeHAEHLIil, PU3MKU Ta IHCTPYMEHTU ONTUMi3alil iH-
BECTULIITHOL AISIABHOCTI.

ITpobaemaTyKa cTpareriil iHBeCTyBaHHS Ha PUH-
KY HEpYXOMOCTi € TIPEAMETOM AOCAIAXKEHHs baraTbox
HayKOBL|iB, axiBLi pO3rAsiAQI0Tb pUAOaHHS 00 €KTa
3 MOAQABLIOK HOr0 MepebyA0BOI0 a00 PEMOHTOM SIK
OAHY 3 MO>XKAMBOCTEN OTPUMAaHHS 3HAYHOTO IPUOYTKY
B KOPOTKi TepMiHu. IIpolieaypa peKOHCTpPYKLii Hepy-
XOMOCTI SIBASIE COOOI0 CKAQAHE Ta He Ay)Xe IIpo3ope
MUTAHHA AAS IPUIHATTA piieHHA. Tomy npoliec mpu-
VIHATTA pillleHHA TPO iHBeCTYBaHH: BUMarae peTeAb-
HOI OLIHKM AASI YHMKHeHHs 301TKiB [1]. ETam aHaaisy
PMHKY HEPYXOMOCTI CAip MPOBOAUTHU 32 AOTIOMOTON0
MOAE€AI, IIJ0 BUKOPUCTOBYE THYYKICTh HaraTokputepi-
aABHOTO METOAY aHAAITMYHOTO i€papXidHOTO MpoLecy.
Bukopucranus reoinpopmatintaux cucrem (I'1C) pas
4iTKOrO BiAOOpa)keHHs IIPOCTOPOBOIO PO3MOAIAY AO-
3BOAUTD 3MEHIIYBATY PU3MKY TA HAAABATY HYUKICTD
crparerism iHBecTyBaHHs [2; 3].

YV AeSKUX AOCAIAKEHHSX HAarOAOLIYETbCS Ha
TOMY, 10 BuKopucTaHHA ['1C-cucTeM A03BOAsIE YiTKO
BiAOOpakaTy IPOCTOPOBUII PO3MOAIA HEPYXOMOCTI.
BiAbwiicTh icHylOUMX IHCTPYMEHTIB OLIHKM PU3MKIB
iHBeCTULiN HAa PUHKY HEPYXOMOCTI BUMAralTh 3HaH-
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Hs 00UIMPHUX (IHAHCOBMX AQHMX MPOEKTY, SIKi YacTo
1le HeAOCTYIIHI B YMOBaX MOIepeAHboi OLiHKU. Bu-
3HaueHHs1 KOHKPETHOTO {HAEKCY 3a AOIIOMOIOIO IIpO-
CTOPOBOI CUCTEMM TIATPUMKY PillleHb AO3BOASIE TIPO-
BOAUTY e(peKTUBHY MOIMEPEAHI0 OL{HKY PU3MKIB Ha
PVHKY HepyXoMocTi [4].

3poCTaHHA LjiH HA HEPYXOMICTb MiABUIIYe OOp-
roBi MOXXAMBOCTI, a OTXe, i iHBecTuuii. OAHaK 3poc-
TAHHS LiH HA HEPYXOMICTb TAKOXX MO>Ke IIPU3BECTH AO
3pPOCTaHHs BUPOOHMYMX BUTPAT i, TAKUM YMHOM, OyAe
TIEPELIKOAKATY {HBECTULITHUM CTUMYAAM [5].

AesIKi AOCAIAHUKM aKLIeHTYIOTb yBary Ha IIOBe-
AIHKOBMX (aKTOpax NpM NPUIHATTI iHBeCTULIMHMX
pilieHb Ha GOHAOBOMY PMHKY HEPYXOMOCTI [6].

aKMil CLieHapiil IHBeCTYBaHHS, K TPAaCTU Hepy-

XoMOCTi, ab0 crieliaAbHi pOHAM iHBECTYBAHHS

B HEPYXOMiCTb, AEMOHCTpPYIOTb 3B’A30K COLIi-
aAbHOI epeKTMBHOCTI 3 MailOYTHBOIO AOXiAHICTIO. Ha
BiAMiHY BiA KPUIITOBAaAIOT HEPYXOMICTb HaAa€ 3MOTY
He BTPATUTH BCi KOIUTY B pasi HemepeabaueHoi cuTy-
auii. Y ripimomy BUIIaAKy BTPA4aeTbCs AULIE YaCTUHA.
ITpote cepito3HUM HEAOAIKOM HEPYXOMOCTI € 1i HU3b-
Ka AiKBipHiCTb [7; 8].

Y cyyacHMX eKOHOMIYHMX YMOBAX iHBECTYBaHHA
B HEPYXOMICTb 3aAMIIAETbCS OAHMM i3 HAlMOYASIpHi-
1IMX i BIAHOCHO CTabiABHUX CIIOCOOIB 30epeskeHHs Ta
IPVMHOKEHHS KaIliTaAy.

Memow cTaTTi € AOCAIAKEHHS 0COOAMBOCTEN
iHBeCTyBaHHA Ha DUHKY HEPYXOMOCTi B CYy4YaCHUX
YMOBaX, aHaAi3 MIAXOAIB AO BUBYEHHS YMOB DUHKY
Ta OKPEMOTro 00’eKTy iHBeCTuLii Ta pisHUX cTparerii
OTPUMAHHS AOXOAY.

Ha eTami aHaAi3y pyHKY HEpYyXOMOCTi BUKOPUC-
TOBYBAAMCSl 3araAbHOHAYKOBI METOAM CUCTEMHOIO
aHAAi3y Ta METOAM T€OCTATUCTUKU AAS MPOBEAEHHS
TpaHchopMaLii AQHUX, B3STUX 3 BIAKPUTUX 0623 AQHUX
i reomnopTaaiB 3 AMUCKPETHOI AO KOHTMHYAABHOI GOpMU
IpeACTaBAEHHS.

Hoswuit, 2025 pix puHOK HepYXOMOCTi B YKpaiHi
3YCTpiB HEOAHO3HAYHO. 3 0OAHOTO0 60KY, QPYHKLIiOHYBaH-

215

IHBECTUL|IAHI NPOLIECK

EKOHOMIKA


http://www.business-inform.net

IHBECTULIIAHI NPOLIECK

EKOHOMIKA

HsI PUHKY OYAO, TI0 CYTi, 3yII1HeHe yepes KibepaTaky Ha
AeprxaBHMIT peecTp pedoBUX IPaB HA HEPYXOMe Mail-
Ho. I [paKTHYHO MiCALb Ha PMHKY, 3 TaK 3BaHOI TeXHi4-
HOI NPUYMHH, He YKAQAQAMCS YTOAU KYTBAI-IIPOAQKY
HEPYXOMOCTi. 3 MOPAAbHOI Ta ICUXOAOTIYHOI TOYKU
30py Lie OYB i AAS TIOKYIILIB, i AASI IPOARBLIiB TI€BHMI
OK: 3 (paKTUYHOI TOUKY 30pY, YKAQAQHHSA OiAbLIOCTi
yrop 0yAO BiATEpMiHOBAHO, T2 CTOPOHM 3MOTAY AOCAT -
TU KO>KEH CBO€] OaXaHoi MeTu. Y Teply 4epry, Taka
CUTYaLid ~ 1le AOCTaTHbO CepPIO3HUI BUKAYUK AASI OP-
raHiB Aep>KaBHOI BAAAM, BIATIOBIAQABHMX 32 KibepOes-
neKky B AepkaBi. Tak un iHakie cutyaljis 3 peecTpom
OyA€ PO3TASIAQTUCS SIK AOAQTKOBMII PUBKK iHBECTYBaH-
HS1 B pPMHOK HEPYXOMOCTi YKpaiHu.

3 iHmWoOro 0OOKY, pMHOK HEPYXOMOCTi OTpUMaB
AOAATKOBe (iHaHCOBe HABAHTAKEHHs AASI BAACHMKIB
HEPYXOMOCTI Y BUTASIAL 301ABIIEHHS po3Mipy BiifCbKO-
BOro 3600py 3 1,5 A0 5 BiACOTKIB Bip BapToCTi 00'€KTa
HepyxomocTi [9]. Take 30iAblIeHHs 3anpOBapKeHe Ha
nepioA il BifiCbKOBOTO CTaHy B YKpaiHi.

MiHU, AKi BiAOyAMCS Ha PUHKY HEpyXOMOCTi, B

TepIIy Yepry, CTBOPUAU HEPiBHI YMOBI AAS IIPO-

AaBLiB HepyxoMmocTi. Tak, fKIO HEpyXOMiCTb
nepebyBa€e y BAQCHOCTI MPOAABL MeHIIe 3-X POKiB
200 AASI IPOAQBLISL 1je ADYTHIT i OiAbLIIe TPOARX HEPY-
XOMOCTi B KQA€HAQPHOMY POLi, TO TaKuil IpOAaBeLb
3000B’13aHMII CIIAQTUTY, OKPIM IOAATKY Ha AOXOAM
diznyHMXx ocib, BificbkoBuit 36ip y po3mipi 5% Bia Bap-
TOCTi 00'€KTa HEpyXoMOCTi. AAS iHIIMX TPOAABLiB
TaKi BUTpaTu He nepepbadeHi. OTxe, AO MOMEHTY BiA-
MiHU BilICbKOBOTO CTaHYy B KpaiHi AASl BUIL|eBKa3aHOI
KaTeropii MpoAABLiB Al€ 3araabHa CyMa BUTpaT IpU
HPOAXY B po3Mipi He MeH1e 10% Bia BapTOCTi Hepy-
XOMOCTI, He BpaX0BYI0UM HOTapiaAbHMX BUTpaT.

BescymHiBHO, A0 Takoi Kareropii HpoAaBLiB
MOTPANASIOTh IHBECTOPY MEPBMHHOTO PUHKY He-
PYXOMOCTi, SIKi OTPUMYIOTh MPUOYTKU Bip TPOAAXKY
00’exTiB Ha OiAbLI Mi3HIMMX CTapisX OYAIBHULITBA.
Orxe, TakuM iHBecTOpaM Tpeba OyAe 3MeHLIyBaTU
CBOI AOXOAY Ha CYMU BUAQTKIB, 00 36iAblyBaTH Bap-
TiCTb 00'€KTIB, 200 PO3AIASITHU TaKi BUAATKY B PIBHUX
MPOIOPLisAX 3 NOKYNLAMMU. biAblIicTh BAACHUKIB Ta-
KUX 00'€KTiB OYAYTH BIATEPMIHOBYBATU MPOAQXK AAS
MOTPANASHHA B KaTeropito BAACHUKIB — HEMAATHUKIB
TI0AQTKY Ta 300py.

Ille He Tax AABHO iHBECTOpP MaB MOXKAMBICTb
IPOAATH 00 €KT IIASIXOM BiAUy>KEHHSI MallHOBUX IIPaB,
TOOTO AO peecTpaLiii peyoBoro npaBa Ha 00'€KT Hepy-
XOMOCTI B cIieriaAbHOMY peecTpi. Takum unHoM, OyAa
MOXAMBICTb ONTUMI3YBaTU AOAQTKOBi BUTpATH, fAKi
0OMEXYBAAMCS CIIAQTOI0 KOMicil 3aMOBHUKY OYAiB-
HULTBA 32 epeodOpPMAEHHS MaltHOBUX mpaB. [Ipore
TaKa MOXKAUBICTb TAKOX OyA€ IIOCTYIIOBO BTPAYaTUCH.
3akoH Ykpainu «IIpo BHeceHHs 3MiH A0 [lopaTkoBOTrO
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KOoAeKCy YKpaiHM IOAO OMOAATKYBaHHA OIepauin 3
00’eKTaMU1 HEPYXOMOTO MaiiHa, sIKi 6YAyTb CIIOpYAXKe-
Hi B MailOyTHbOMY» IlepeADauMB CIieliaAbHUIT TOpPsI-
AOK OTIOAQTKYBaHHs TaKux omepauiit [10].

ITpu BipAuyXeHHI 00’eKTiB, 5K MIAMAAAIOTD MiA
AlI0 [IMX 3MiH, MPOAABellb 3000B’SI3aHUIT CMAATUTH
MOAATOK B po3Mipi 18% cymm A0X0Ay Bip NMpopaxy
00'€KTa, 3MEHIIEHOI0 HAa CYMy AOKYMEHTAAbHO ITiA-
TBEPAKEHUX BUTPAT Ha NpuabaHHA o0'exTa. OTXe,
3a 3araAbHMMM NPaBUAAMMU OTIOAATKYBAHHIO MAASITA€E
OTpMMaHUII MPUOYTOK Bip MPOARXY 00’exTa. Biakpu-
TUM 3aAUMIAETHCS TUTAHHS CIIAATH BilICBKOBOTO 300-
Py 3a Takumu omnepauismu. YiTKoi BIATIOBIAL 3aKOHO-
ABCTBO HE AQ€E.

PesyAabTaToM TakuX HOBOBBeAEHDb, CKOpIll 3a
BCe, CTaHe MEeHIIA 3aliKaBAeHiCTb iHBeCTyBaTH B TIep-
BUHHMII PMHOK HEPYXOMOCTI, BPaXOBYIOUM MiABHUIIe-
Hi pU3MKM TAaKOTrO iHBeCTyBaHHA. TaKoXX OYiKYETbCS
3MeHIIEeHHS Ha BTOPUHHOMY PUHKY 00'€KTiB, 5IKi TiA-
MAAAIOTh TiA OMOAATKYBAHHS. 3MEHIIEHHS MpOIIo-
3ULii Ha PUHKY 32 YMOBM CTabiABHOTO IIOIUTY MOXe
NPU3BECTY A0 AUCOAAQHCY B AESIKMX perioHax Ta byae
MIACTaBOIO AASI 30iAbIIEHHS BAPTOCTI 00 €KTiB.

HAAIi3 LjiH Ha HepyxomicTb 3a I kBapTaa 2025 p.
TOBOPUTD IIPO TIOXKBABAEHHS K HA IIE€PBUH-
HOMY, TaK i Ha BTOPMHHOMY puHKax. Tak, 3a
indopmatiieto canriB AYH Ta «YBekoH», y 6iabmocTi
perioHiB YkpaiHu criocTepiraeTbcst CTabiAbHICTD i He-
3HayHe 30iAblLIEHHS BapTOCTi 00'€KTIB HEpPyXOMOCTi
[11; 12] (puc. 1).
30epeXkeHHsT TaKuMX TEHAEHLiN y Teplry depry
OyA€ 3aAeXaTu Bia BillCbKOBO-TIOAITMYHOI CUTYaLlil Ta
CTaHy eKOHOMiKM YKpaiHM, MATPUMKM TMapTHepiB Ta
CTabiABHOTO (YHKLIOHYBaHHS PUHKY HEPYXOMOCTi.
Ha cboropHi 3 yneBHEHICTIO MOXKHA CKa3aTy, 110 IOo-
IUT Ha HEPYXOMICTb CTAOIAbHMIL, IOKYIILi FOTOBI K-
MyBaTU HEPYXOMICTb i 3aAMIIaTUCA B YKpaiHi.

IHBECTYBAHHA HA PUHKY HEPYXOMOCTI.

OCOBJINBOCTI IHBECTYBAHHA

B CYYACHUX YMOBAX

I3 pO3BUTKOM pMHKY HEPYXOMOCTi MIAXOAM AO
IHBeCTYBaHHA IOCTITHO BAOCKOHAAIOIOTHCS, HAAQIO-
4y iHBeCTOpaM IIMPOKUI CIIeKTP CTPaTeril AAA Ha-
POILIYBaHHA KalliTaAy Ta OTPUMAHHA AOXOAY. Y LIbOMY
KOHTEKCTi AOLIIAbHO BUOKPEMUTH IT SITh KAIOUOBUX Ha-
NPsMKIB IHBECTYBaHHA B HEPYXOMiCTb, KOXKEH 13 SKUX
BiABHAYaETbCSA BAACHUMU OCOOAMBOCTSMU, piBHEM
PU3UKY Ta MepCIeKTUBAMU PUOYTKOBOCTI.

ITonpu BUCOKY npuBabAMBICTD, iHBecTULil B OY-
AIBHMULITBO )KUTAOBOI HEPYXOMOCTI CYIPOBOAXYIOTb-
cs1 neBHuMM pusukamu. Cepep OCHOBHUX YMHHMKIB,
AKi MOXYTb BIIAMBATU HAa AOXIAHICTb iIHBECTULiM, CAiA
BiA3HAUUTU:

BIBHECIHOOPM N2 5_2025

www.business-inform.net




2000
=2 [VKkB.2024p. mm |kB.2025p.
1800
1600
=
g 1400
5 1200
=%
51000 g
\
5 800 M)
© ¥
@ 600 i -
YRR R
o0 /Nl NI
YRR R
200 N I N
YR R R
0 NN N
> 0 L
S o
& & &
& kil R @\“J“
Q‘O
&

— 3MiHa UiHn, %

3miHa uiHn, %

LSS

Puc. 1. MopiBHAHHA LiH M? OAHOKIMHATHOT KBAPTMPU BTOPUHHOFO PUHKY HEPYXOMOCTI N0 perioHax YKpaium

[Kepeno: CTBOpeHO aBTopam.

+ KOAMBAHHS PUHKY, IIOB'sI3aHi 3 EKOHOMIYHIMMU
Ta MOAITMYHUMY 3MiHaMM, 3AQTHUMM BIIAVIHY-
TU Ha BapTiCTb aKTUBIB;

+ mpobAaemMu 3 OPEHAAPSIMU, 30KpeMa PUSUKU
HECBOEYACHOI CIIAAT OPEHAHOI AaTH 200 Mo-
IIKOAYKEHHST MallHa;

+ npaBoBi Oap’epy, sKi BUHMKAIOTb Yepe3 3MiHy
HOPMATHBHO-TIPaBOBOI 623y B raAysi 3eMeAb-
HOT'O 3aKOHOAQBCTBA Ta OPEHAHMX BiAHOCKH;

+ HeoOXiAHICTb NMOCTINIHOTO yHpaBAiHHA Ta 00-
CAYTOBYBAaHHSI HEPYXOMOCTI, 1II0 TATHE 3a CO-
0010 AOAQTKOBI BUTPATH Ta MOYKE BIAMBATH Ha
KiHL|eBY AOXiAHICTb;

+ npobaeMy AiKBIAHOCTI, OCKIABKY TTPOAQXK He-
PYXOMOCTi 32 pMHKOBOIO 1IiHOI0 TOTpelye yacy
Ta PeTEAbHOI MIATOTOBKUL.

Pi3HMMU MOAEASIMY, KOXKHA 3 SIKUX MAa€ BAACHUM
THOPIr OKYITHOCTi Ta piBeHb PU3BUKY.

1. IIpupbOaHHA HEpPYXOMOCTi 3 MOAAABIINM
3AQBaHHAM B OPEHAY.

OaHUM i3 HaOIABII TPAAUIITHUX IAXOAIB €
NpUAOaHHS KUTAOBOI a00 KOMEPLiTHOI HepyXOMOCTi
3 METOI0 OTPMMAHHS CTabiABHOTO AOXOAY BiA OpEHAN.
L[5 cTpareris nmepeabayae GopMyBaHHS AOBIOCTPOKO-
BOT'0 A)KepeAa NTACMBHOTO AOXOAY 3 MOXXAMBICTIO TIPU-
POCTY KalliTaAy 3a PaxXyHOK MIABMILEHHSI PUHKOBOI
BapTOCTi aKTUBY.

Ilepesaau:

+ peryasipHi rpouIoBi HAAXOAKEHHST;
+ 30epe>xeHHs Ta MPYMHOXKEHHS KaIliTaAy 3a pa-
XYHOK iHASLiiTHOT apanTaii;

IHBeCTYBaHHH y HEpYXOMiCTb MOXe BiAOyBaTucs 3a
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+ MOXAUBICTP MiABMIIEHHS BApTOCTI 00'€KTa B
AOBTOCTPOKOBII epCIIeKTUBI.

Heooniku:

+ HeoOXiAHICTb MOCTITHOTO aAMiHICTpYBaHHA Ta
00CAYTOBYBaHHs MallHa;

+ pusuky, MOB’sI3aHi 3 BaKaHTHICTIO ab0 HeAO-
OpOCOBiCHUMY OpeHAAPSIMY;

+ TpuBaAwil mepiop OKYIHOCTI, SIKMIL y Cepea-
HBbOMY CTaHOBUTDb AO AECSITU POKIB.

2. DAiniHT HEPYXOMOCTI.

IMepepbavae mpuabaHHs 00'€KTa 3 TMOAAABIIOID
11010 1epebyA0Bo a0 PeMOHTOM i MepernpoAakeM i3
npubyTkoM. Takuit miaxis BuMarae BUCOKOI 00i3HaHO-
CTi B PMHKOBUX TEHAEHLISX i HABUYOK Y cepi ynpas-
AiHHS OYAIBEABHMMY T2 PEMOHTHUMY POOOTAMM.

Hepesazu:

+ MOXAMBICTh OTPMMAHHS 3HAYHOTO MPUOYTKY
B KOPOTKIi TepMiHU;

+ IIAHC BUKOPUCTATU CIPUSTAMBI PUHKOBI KO-
AVIBaHHSL.

Heoonixu:

+ BUCOKMIT piBeHb PU3UKY Yepe3 MOXAUBI 3a-
TPUMKU PEMOHTY 200 KOAVBAHHS MIOIINATY;

+ 3aAexHicTb MpUOYTKOBOCTI BiA KOHIOHKTYpU
PMHKY Ha MOMEHT peaaisallii akTUBY.

3. InBecTyBaHH: Yepe3 TPaCTu.

IHBecTuuinHI GOHAM, SKi creuiaAisyloTbcs Ha
YIpaBAiHHI HepPyXOMICTIO Ta HaAaHHI iHBecTopam
MOXXAMBOCTI OpaTi y4acThb y 1ibOMY Ipolieci 6e3 Heob-
XiAHOCTI 6e3mocepeAHbOTO BOAOAIHHS MalTHOM.

Ilepesaeu:

+ AOCTYIHICTb i TOpPIBHSHO HMBBKMI BXIiAHMIL
Topir;
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+ BuCOKa AIKBIAHICTD 3aBASIKM MOXKAMBOCTI KY-

MiBAI T MPOAQXY aKLIilt HA GOHAOBUX GipKax.
Hedoriku:

+ BiACYTHICTD IPSMOrO KOHTPOAIO Hap aKTUBaAMU;

+ 3MiHUM B LJiHAX MOXYTb BIAMBAT!U HA BapTiCTb
iHBecTHLiHOTO MOPTdeEAs.

4. InBecTyBaHHs B KOMePLilIHY HEPYXOMiCTb.

[HBecTyBaHHs B KOMEpLIIHY HEPYXOMICTb Ie-
peabavae npuAOaHHS 00'€KTIB, MPU3HAYEHUX AASI Be-
AeHHs 6i3Hecy. OdicHi LieHTpy, TOProBi MAOLL, CKAA-
AV MOXXYTb TIPUHOCUTHU CTaOIABHUI 1 BUCOKUIT AOXIA
32 YMOBM IIPaBUABHOTO BUOOPY aKTUBY Ta MATIMCAHHS
AOBI'OCTPOKOBMX AOTOBOPIB OPEHAM.

Ilepesazu:

+ BUCOKMIT PiBEHb AOXOAHOCTI;

+ BiAHOCHA CTa0iABHICTb 3aBASIKM AOBIOCTPOKO-
BUM KOHTPaKTaM.

Hedoaiku:

+ 3HayHi TOYATKOBI iHBeCTHLI];

+ 3aAeXHICTD Bip 3araAbHOI eKOHOMIUHOI CUTYa-
1.

5. InBecTyBaHHS B HOBOOYAOBM.

[Tepesbauyae BKAQAEHHS KOLITIB Y HEPYXOMICTb
Ha eTami OYAIBHMLTBA 3 TOAAABLIMM INEpPENpOAAKeM
ab0 3Aa4€el0 B OPEHAY TIiCASI BBEAEHHS 00'€KTa B €KC-
THAyaTaLlilo.

Ilepesaau:

+ MOXAUBICTD TIPUADAHHS 00’€KTa 32 HIDKYOKO
BapTICTIO;

+ moreHuiaA 3poctaHHs UiHM Ao 30% mpoTarom
KiABKOX POKIB.

Heoonriku:

+ pusuxy, mow’siaHi i3 sarpuMkaMu OYAiBHU-
uTBa 260 iHaHCOBOK HecTabiAbHIiCTIO 3a0y-
AOBHUKA.

6. AeBeAONIMEHT HEPYXOMOTO MaiiHa.
AeBeAOTIMEHT HepYXOMOCTi — 1l AIABHICTD iH-
BECTOpa, MOB’sI3aHA 3 PEKOHCTPYKLiel 00'€KTa Hepy-
XOMOCTi 200 3MiHOI0 J10T0 (GYHKLUITHOTO NPU3HAYEHHS,
HAIPMKAQA TIePEBEAEHHS 3 HEKUTAOBOTO GOHAY B XKUT-
AoBuit | HaBnaky. Taxi 3MiHM MOXYTb 3Ha4HO 30iAbIIN-
TV MaiibyTHIO PYHKOBY BapTiCTh HEPYXOMOCTI.
Ilepesaeu:

+ MoXAuBe 3HauHe 30iAbLIEHHS PMHKOBOI Bap-
TOCTi HEPYXOMOTO MallHa;

+ MOXAUBICTb OTPMMYBATY 3HAYHO OiABLINIA TTa-
CUBHMUII AOXIA,.

Hedoriku:

+ 3HayHi BUTpaTH yacy Ta GpiHaHCOBMX pecypciB
Ha OpraHisallilo i peaaisallilo AeBeAOIIMEHT-
CbKOTO TIPOEKTY;

+ CKAQpHOII 3 FOPUAUYHUM ODOPMAEHHAM AO-
KyMeHTaLlil.

7. AeBeAOTIMEHT 3eMeAbHUX AiASTHOK.
AeBEeAOIIMEHT 3eMEAbHMX AIASHOK — Lie AlfAb-
HICTb iHBECTOPA, TIOB’s13aHa 3 IHBECTULIISIMU B 3€MAIO
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Ta TMOAAABIIMM PO3BUTKOM TaKoi HepyxomocTi. Ha-
MIPUKAAA, KYNiBASL BEAMKOI AlAsHKU po3mipoM 10 ra,
MOAAABILVI PO3MOAIA TaKOI AIASHKYM Ha 3HAYHO MEH-
11i, 0OAQIITYBAHHS NPUAETAOI TePUTOPIl, MOAiMIIEH-
Hs iHpPaCTPYKTYpy Ta TIOAAABLINIL TIEPETIPOAAXK YKe
MEHIIMX 32 NAOLIEI0 3eMEeAbHMX AIASIHOK 3 pO3BUHe-
Hoi iHppacTpykTypo. AGO puAOaHHS 3eMeAbHOI Ai-
ASHKU 1, B TIOAQABIIIOMY, OYAIBHULITBO Ha L1l AIASTHL
OKPEMOT0 KUTAOBOT'O OYAVHKY 200 TayHXay3y.
EdexTrBHE iHBECTYBaHHS B HEPYXOMICTb ITEPEA-
0avae KOMIIAEKCHUII MAXIA:
+ pereAbHe BUBYEHHS PUHKY, aHAAI3 AOKAABHMX
TPEHAIB Ta eKOHOMIYHUX IOKa3HHUKIB;
+ auBepcudikaiis iHBeCTHLiTHOrO TOPTdEAs 32
HaIpsIMKaMy Ta perioHamu;
+ AeraAbHe QiHaHCOBe MAQHYBAHHS 3 YpaxXyBaH-
HSM yCiX MOXXAMBUX BUTPAT;
+ 000B’s13K0Ba [MPaBOBa eKCIepTn3a 00’ €KTa;
+ crpareriuHe ynpaBAiHHA aKTUBAaMM 3 YiTKO BU-
3HAYEHVMH LiiASIMM Ta IAQHOM BUXOAY 3 iHBeC-
THUILIL

K OyAe IpaLjoBaTi pUHOK HepyxomocTi y 2025

poLji — Lie MUTaHHA LiKaBUTb He TiAbKU IpaB-

11iB PUHKY HEPYXOMOCTI, @ TAKOX 3a0yAOBHUKIB
Ta AeBeaonepiB. IIMTaHHSA BM3HAYEHHS NPABUABHOI
CTparerii iHBeCTYBaHHS Ha PUHKY — Lie Ay’Ke BaXKAMBe
MUTAHHS, BiA HbOTO 3aA€XaThb MOAAADIL IPUOYTKIUL.

AAs movatkiBuiB mpu BubOpi iHBecTULiTHOI
CTpareril MO>XHA NPONOHYBATY Pi3HOMAHITHI BapiaH-
. Tak, MOKHA 3AIVICHIOBATY iHBECTULIl B OPEHAHUI
PMHOK, BPaxoBYIOUM 0COOAUBOCTI, 5IKi OyAM 3a3Have-
Hi AASL BAAQCHVKIB OpeHAHUX 00’eKTiB. IcHye BapiaHT
BUKYIy OIOAKETHUX KBapTUp 0e3 PEMOHTY 3 METOI
BMKOHAHHS PEMOHTHUX POOIT i TOAQABLIOTO Tepenpo-
A@Xy. AAst Takoi cTparerii HeoOXiAHO aHaAi3yBaTK pu-
HOK OyAiBeABHMX POOIT 3 ypaxyBaHHSAM BapTOCTi OYAi-
BeAbHMX MaTepiaAiB; BUTPAT, 110 MOB'sI3aHi 3 MOAAAD-
LIMM TIPOAKEM HEPYXOMOCTI, & TaKOX BIIOAOOAHHS
MOKYMLiB. BapiaHTOM Takoro npuAGaHHSA HEPYXOMOC-
Ti MOXXe OyTM 3Aa4a B AOBIOCTPOKOBY OPEHAY Biape-
MOHTOBAHOI HEPYXOMOCTi 200 T0A000Ba OpeHAQ.

ITepcneKTUBHOIO 3AA€TbCSA CTPATETis BUKYITY Be-
AVIKUX 00’€KTiB 3 METOIO IX MOAIAY Ha 00'€KTI MeHIIO]
TAOLL Ta IIPOAXKY 32 OIABII BUCOKOIO LiiHOMW0. Y AaHil
crparerii yBary HeoOXiAHO MPUAIASITY IOPUANYHUM |
TEXHIYHMM HIOAHCAM TIOAIAY TAKOTO 00 €KTY.

LlikaBuM 3aAMLIAETHCS PUHOK HOBOOYAOB. AAst
iHBeCTyBaHHs B LieJl PMHOK HeOOXiAHO 3pobuTH ay-
AUT 00’eKTa iHBECTYBaHHs, 3aMOBHMKA OYAIBHULTBA,
a TaKOX 3pOOUTI MPABUABHII IPOTHO3 PUHKY HEpY-
XOMOCTIi perioHy.

32 YMOBM AOCTAaTHbOI KIABKOCTi PecypciB MO>KHA
PO3pOOUTM CTpATerilo Ta XeAKYBATU PU3MKH, 3AiN-
CHYMBILY iHBeCTULlii B Pi3Hi aKTUBU PUHKY HEPYXOMO-

BIBHECIHOOPM N2 5_2025

www.business-inform.net




cTi. TakumM axTUBaMu, OKpiM BUILE3TAAAHUX, MOYKe
OyTU 3eMAS, TAPKIHIY AASI 3AQ4i B OpEHAY, iHBeCTuLii
B IHBECTULIi}THI TPACTU 3 HEPYXOMOCTI.

MNEPCNEKTUBHI HAMPAMKH

ANA IHBECTYBAHHA HA PUHKY

HEPYXOMOCTI

1. Kopobka 6e3 peMoHTy HiKOMy He MOTpiOHa,
CbOTOAHI HabMpAIOTb TMOMYASIPHOCT] TIPOEKTH i3 po3-
BYHEHOIO CePBiCHOI0 CKAAAOBOIO.

2. PYHOK iHBeCTHL}ii Y )XUTAO TPAaHCPOPMYETHCS
B PMHOK iHBECTULIi/l B TACUBHY HEPYXOMICTb.

3. Tpenp Mirpauii puHKY i3 LleHTPy KpaiHu Ha
3axip CbOTOAHI CMABHO 3MeHUIyeTbcs. Mirpauis xa-
MiTaAiB BiAUyBa€TbCA 3apa3 y Gpopmarti cxip/miBaeHb/
LIeHTP.

IHBecTOp

Te, 1m0 ocTaHHI AecATb POKIB HA3MBAAU PUHKOM
HEpPYXOMOCTI, HACIIPaBAi € PUHKOM MaiiOyTHIX IIpaB Ha
OTPMMaHHs NIPUOYTKY, TOMY 1110 iHBeCTOpY 0e3BiACOT-
KOBO Ta 0€3CTPOKOBO AaBaAM CBOI IpOIi, Ha SIKi IO-
KpMBaAach COOiBapTiCTh OYAIBHMUTBA.

3apas MOCTYIOBO BIADOAXKYETbCS MOHATTS «AO-
XiAHa HepyXoMicTb» i «poxiaHMI pim». Caip Bip3Ha-
YUTY, [0 CbOTOAHI 1li TEPMiHM BUKOPUCTOBYIOTHCS B
NPOBIAHMX i PO3BMHEHMX KpalHaxX CBiTy, a iHBeCcTOpU
BKAQAQIOTD IpOlLi B Taki cepito3Hi MpoekTu. [loAoBHa
iaesd B ToMy, 110 MepenpoAX HEPYXOMOCTi — Lie pu-
3MKOBaHUI i KOPOTKOTEPMiHOBUIT TpoLiec. A AOXiA-
Ha HEPYXOMICTb, Y TOMY YMCAL AOXIAHMIT AIM — Lie Ha
POKH, TOOTO AOBIOTPUBAAI, HaAilTHI IPOEKTH.

ABTODU TIPOINOHYIOTb CXeMY aATOPUTMY LIASXiB
iHBeCTyBaHHS B HEPYXOMICTb 3 PO3IOAIAOM Ha Taki
etanu (puc. 2).
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Puc. 2. Cxema anropuTmy LWAAXIB iHBECTYBaHHA B HEPYXOMiCTb

[xepeno: CTBOPEHO aBTOPamu.

BIBHECIHOOPM N2 5_2025

www.business-inform.net

219

IHBECTUL|IAHI NPOLIECK

EKOHOMIKA



IHBECTULIIAHI NPOLIECK

EKOHOMIKA

1. AHaai3 pMHKY HEpYXOMOCTi.

[HBecTOp aHaAi3ye pUHOK, BpaXOBYIOUN:

+ Aoxauiio Ta iHpacTpyKTYpy (HasABHICTD TpaH-
CIOpPTY, MLIKiA, MarasuHiB, Oi3Hec-1leHTpiB
TOILO);

+ nepcrnexTMBM 3POCTaHHSI BapTOCTi Hepyxo-
MOCTI;

+ noreHuiiiHy MpUOYTKOBICTD Bip MPoAaXY 200
OpEHA;

+ [OMUT HA KUTAO B PETiOHi;

+ nepBUHHMIL i BTOPUHHMI PUHKM HEPYXOMOCTI.

2. BkaapenHs xomTis (inBecTuuii).

[HBecTOp BUAiASIE KamliTaA HA IPUAOAHHS HepY-
XOMOCTI IT0O OAHOMY 3 ABOX HAIIPSAMKIB:

+ IepBUHHMIT PUHOK;

+ BTOpPUMHHUIT PUHOK.

3. IliAroToBKa 00’€KTa A0 MOHETH3allil.

[Ticast mpuabaHHS HEPYXOMOCTi MOXAMBI Taxi
KPOKI:

+ ouiKyBaHH: 3aBeplleHHs OYAIBHULITBA (SIKIIO
00’€KT KYIAEHO Ha IEPBUHHOMY PUHKY, iHBeC-
TOp YeKa€ BBEAECHHS OYAMHKY B €KCIIAyaTalliio.
ITicAs 1bOro MOXHA PO3TASIAQTY BapiaHTU
MPOARXY 200 3Aa4i B OPEHAY);

+ peMmoHT i MeOAIOBaHHS (K10 00'€KT TOTPebye
TOKPAllleHHs epeA MpopakeM abo 3paveio B
OpeHAY, iHBECTOp MPOBOAUTH 200 KOCMETHY-
HUIT PeMOHT (OHOBA€HHS LirmaAep, hapbyBaH-
HsI CTiH, 3aMiHa MAAOTOBOTO TIOKPUTTS TOIO),
ab0 KamiTaAbHMII PEMOHT (3aMiHa KOMYHiKa-
Liii1, TepenAaHyBaHHS, BCTAHOBAECHHS SIKICHUX
MatepiaaiB), 2800 MeOAIOBaHHS (3aKyIiBAS T€X-
HiK11, MeOAIB, AEKOPY AAS TIABUILIEHHS TIPYBA-
OAMBOCTI)).

Lli 3axoau MiABMILYIOTb PUHKOBY BapTiCTb
00’eKTa Ta AO3BOASIIOTH OTPUMATHU OIABLIMI TIPHU-
0yTOK, aAe 30iABLIYIOTH TEPMiH 00OPOTY KamiTaAy
(30iABIIYIOTD Yac AO (AKTMYHOTO TPOAAXKY 00’eKTa
HEPYXOMOCTI Ta OTPMMAHHSI IPOLeil iHBECTOPOM).

4. MoneTnsauis iHBeCTHILIiil y HEPYXOMiCTb.

[HBecTOp Ma€ ABa OCHOBHi BapiaHTU OTPUMAHHS
IPUOYTKY.

4.1. Ilpodaxc 00’ekny HepyxXoMOCHIi.

[HBecTOp TMpoAa€e 0O'€KT MICASL 3POCTAHHS 110TO
pMHKOBOI BapTOCTi. [IpUOYTOK CKAAAAETBCA 3 pi3HULI
MDX KYTiBEAbHOIO LIIHOIO Ta LIiHOIO TIPOARXY.

daxTopy, 10 BIAMBAIOTH HA MPUOYTOK:

+ indpacTpykrypa parioHy;

+ IomuT Ha PUHKY HEPYXOMOCTI;

+ 3pocCTaHHS LjiH Ha XUTAO;

+ AKiCTh BUKOHAHOTO PEMOHTY Ta MeOAIOBAHHS.

4.2. 30au4a 8 openoy.

[HBecTOp 3Aa€ HEPYXOMICTb B OPEHAY Ta OTPU-
MYe€ aCUBHUIT AOXIA.

220

BapianTu openpm:
+ KOPOTKOCTPOKOBA (II0A000BA) OPEHAQ;
+ AOBrOCTPOKOBA OPEHAQ.
5. OTpuMaHHS AOXOAY Bip IPoAaKy 200 3pa4i
B OPEHAY HEPYXOMOCTi.
3aAexHO Bip obpaHoi cTparerii iHBeCTOp OTpu-
Mye:
+ Aoxia (0AHOPa30BO) BiA MPOARKY HEPYXOMOCTI;
+ moCTiltHMII TaCUBHUI AOXiA BiA OPEHAM.
OTpumaHnit Aoxip Moxe OyTH peiHBeCTOBaHMI
Y HOBi IIPOEKTH, 10 CTBOPIOE 3aMKHYTUI LIMKA i AO-
3BOASIE MOCTIHO 30iAblIyBaTH BAQCHMII KamiTaa. Ta-
KM 4/HOM, iCHyIOYa CXeMa AaATOPUTMY iHBECTYBaHH:A
A€ MOXXAMBICTb OTPUMYBATU AOXiA Bip HEPYXOMOCTi
yepe3 MPOALX ab0 OpeHAY, BUKOPUCTOBYIOUM pi3Hi
CTparerii iHBeCTyBaHHSL.

BMCHOBKM

AHaai3 Cy4acHOro CTaHy PMHKY HepyXOMOCTi
VYKpaiHM, MpOBeAEHWIT Yy CTaTTi, CBIAYUTH INIPO IIO-
CTYTIOBE TOXKBAaBAEHHA SIK Ha IIEPBMHHOMY, TaK i Ha
BTOPMHHOMY pUMHKaX. HesHauHe 3poCTaHHA LjiH Ta
CTabiABHICTD Y OIABLIOCTI perioHiB cBipYaTh Mo Mo-
CTYIIOBe BiAHOBAEHHS AOBIpM iHBECTOPiB AO LbOTO
CerMeHTa eKOHOMIKY, He3Ba)Kalo4/ Ha TPMBaloyi BU-
KAVKY, CIIPUYMHEHI BOEHHUM CTAaHOM i 3araAbHOIO
€KOHOMIYHOI0 HeCTabiAbHICTIO.

CyuvacHi yM0BU (OPMYIOTb HOBI MAXOAM AO iH-
BECTYBAHHS B HEPYXOMICTb, 5IKi 0a3yl0TbCs Ha AVBEp-
cudikarii, ontumisarii pusmkiB Ta opieHTaLii Ha AOB-
TOCTPOKOBY AOXiAHICTb. ABTOpaMy BU3HAUEHO CiM
OCHOBHMX MOA€Ael iHBecTyBaHHA. Ko)XHa 3 Takux Mo-
AeAell iHBECTYBaHHS Ma€ CBill piBeHb IPUOYTKOBOCTI,
PU3MKIB i IepioA OKYITHOCTI, 110 AO3BOASIE iHBECTOpaM
obuparu cTparerii BIATIOBIAHO A0 BAacHUX iHaHCo-
BUX LIiA€J i MOXKAMBOCTEIL.

ABTOpamMy po3pOOAEHO CXEMY QaATOPUTMY LIASI-
XiB IHBECTYBaHHA B HEPYXOMiCTb, fAKa AOIIOMOXeE
CTEKXOAAEPY BMKOPUCTOBYBATU Pi3Hi cTpaTerii iH-
BeCTYBaHH:L.

Bucoxuit moreHljiaa raAysi, iHBeCTyBaHHA B
HEPYXOMICTb CYIPOBOAXYETbCA HMU3KOK PU3MKIB:
BiA PMHKOBMX KOAMBaHb 1 3MiH IIPaBOBOTO PEryAlo-
BAHHS AO MPOOAeM 3 AIKBIAHICTIO Ta ympaBAiHHAM
o0’'extamn. Taka cuTyauis motrpebye Bip iHBeCcTOpiB
TAMOOKOTO QHAAI3y PMHKY, CTPATeriyHOTO IIAQHYBaHHS
Ta aKTMBHOTO yNPaBAiHHA aKTMBaMM Ha BCiX eTamax
{HBECTULIIIIHOTO LIMKAY.

Caip 3a3HauuTy, 10 0COOAMBOI yBarum HabyBa-
I0Tb NPOEKTU 3 PO3BMHEHOI iHPPaCTPYKTYpow Ta
CepBICHOI CKAAAOBOIO, 3 YPaXyBaHHAM 3MiH y MOMMNTI.
Crnioctepiraetbcs TpaHchopMallisi iHTepecy iHBecTO-
PiB 3 KAQCMYHUX MOAEAEI! Y HAITPAMKY TTaCUBHOI Hepy-
XOMOCTI Ta 3MillleHHs reorpadii iHBecTHLil i3 3aX0Ay
B iHIIi perionn YKpaiHu.
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T

aKVM YVHOM, YCIHillIHe iHBeCTyBaHHA y chepy

HEPYXOMOCTi B Cy4aCHMX YMOBax Iepepbavae
He AMLIIe HAsIBHICTb iHaHCOBMX pecypciB, ase it

TaKOXX BUCOKUI piBeHb IOPUAMYHOI Ta €KOHOMIYHOI
eKCIIepTU3Y, AAANTUBHICTb AO PUHKOBHUX 3MiH i 3pAaT-
HICTb NpaloBaT¥ B YMOBaX MiABUIIEHOI HeBU3HAue-
Hocti. QopMyBaHHS epeKTUBHOI CTparTeril Aill CTeliK-
XOAA€Pa Ha DUMHKY HEPYXOMOCTI MOXXAMBE AMILE 3a
YMOBY TAMOOKOTO @HaAi3y PMHKY Ta OOIPYHTOBAHOTO
TMAXOAY AO BUOODPY MOA€Ai iHBeCTYBaHHSL. n
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