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KpacHokymckas H. C., Konmesa A. H. fledpuHuyus noHamus
«huHaHcosas besonacHocme npednpuamusa»:
0CHOBHble M00X0dbl U ocobeHHoCMU

Jloboe npednpusmue 3aUHMePECOBAHO 8 MOBLIWEHUU YPOBHS €20 hUHAHCO-
goli bezonacHocmu, Komopeili ceudemesbcmayem o cmabusibHoU UHAHC080-
xo3aticmeeHHol desamesnbHOCMU, €20 PA3BUMUU U KOHKYpeHmocnocobHocmu.
Lenblo cmameu Agnfemca KOHMEHM-AHAAU3 U CUCMEMAMU3AYUA HOY4HbIX
832719008 OMHOCUME/bHO CYUSHOCMU MOHAMUS «(UHAHCO8AA 6E30MaCcHOCMb
npednpuAmuA», a Makxe pasgumue noHAMUUHO20 anNnapama meopuu me-
HedxmeHma 3a cyem OeuHUYUU GuHaHcosol be30nacHocmu Kak 0bbekma
ynpaeneHus. MccnedosaHa OepuHUYUA MOHAMUA «gpuHaHcosas besomac-
HOCMb MpednpuAmMuUA» U MPOAHANU3UPOBAHbI COBpeMeHHble M00X00bl U 0Co-
beHHoCMU K e20 mpakmosKe. Ha ocHoge nposedeHH020 KOHMeHM-aHaNU3a
U onpedesnieHHbIX CyUHOCMHbIX Xapakmepucmuk uHaHcoeoli beonacHocmu
npednpusmusA aemopamu npeosoxeHa ee 0ehuHUYUs, Komopas omauyaem-
CA KOMIAEKCHOCMbIO U /102UMeCKol C021aCc08aHHOCMbIO ¢ 6a308bIMU Kame2o-
pusimMu «6e30MacHoCMb» U «gUHaHcbIy. [pednoxeHHoe 8 cmamee cobcmeen-
Hoe onpedesneHue Asnaemca ocHosol 0714 danbHeliwux uccaedosaHull u mo-
3807155€M yoenume 6onee demasnbHoe BHUMAHUE COOEPH(AHUIO U C02/10C08AH-
HOCMU (YUHAHCOBbIX UHMEPECO8 MPednpPUAMUSA C UMEIOUWUMCA MOMEHYUAOM,
HecbanaHCUpoBaAHHOCMb KOMOPbIX MPUBOOUM K HApYWeHUAM (PUHaHCoBoU
besonacHocmu u mpebyem npuHAMUSA ynpasneH4eckux peweHud.
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Krasnokutska N. S., Koptieva H. M. The Definition of «Financial Security
of Enterprise»: the Basic Approaches and Features

Any enterprise is interested in enhancing its own level of financial security,
which demonstrates a stable financial-economic activity, the enterprise’s de-
velopment and competitiveness. The article is aimed at a content analysis
and a systematization of scientific views as to the essence of the concept of
«financial security of enterprise», as well as development of a conceptual
apparatus of management theory by means of the definition of financial se-
curity as an management object. The definition of the concept of «financial
security of enterprise» is researched, modern approaches along with their
features to its interpretation are analyzed. Based on the carried out con-
tent analysis and the defined essential characteristics, the authors proposed
their own definition of the financial security of enterprise, which differs by
its complexity and logical consistency with the basic categories of «security»
and «finance». This authors’ own definition constitutes the basis for further
research and allows to pay more attention to the content and coherence of
the financial interests of a company with the available potential, the im-
balance of which leads to financial security breaches and requires special
managerial decisions.
Keywords: financial security, financial condition, financial stability, security
of financial interests.
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yMOBax 00MeXeHOCTi (iHaHCOBMX pecypcCiB AAS

BeAeHHsI 0i3Hecy, HecTabiABHOI TOAITIYHOI Ta CO-

LiaAbHO-eKOHOMIYHOI cUTYyalii B Aep’KaBi, Xop-
CTKOI KOHKYpEHLil MATPUEMCTBY HEOOXIAHO CTBOPUTH
ebexTyBHY cucteMy (OpMyBaHHA Ta 3abesleveHH:
1toro ¢diHancoBoi Oe3mexn. TakoX MATPUEMCTBY HEOO-
XiAHO BMITH IIBUAKO aAQNTYBATUCA AO HOBUX, IIOCTINTHO
3MIHIOBaHUX YMOB, [0 BUHMKAIOTb Ha CY4YaCHOMY eTarli
3AiTicHeHHsT (DiHAHCOBO-TOCIIOAAPCHKOI AiSIABHOCTI Ta
3 MepCreKTMBO0 Ha MaitbyTHe. HasBHiCTD OKpecaeHMx
IUTaHDb 3yMOBAIOE HEOOXiAHICTb MO6YAOBU cucTemu bi-
HaHCOBOI O€3IeKM MAPUEMCTBA.

AocaipxeHHs MpobAeMaTUKM CYTHOCTI (iHaHCo-
BOI 0esameKy MIAPUEMCTB PO3TASAAETBCA B 0araTbox
HpaLIX CyyacHUX HaykoBLiB. CBill HayKOBMII AOPOOOK
y po3BUTOK Teopii ¢iHaHCOBOI 0Oe3meky BHECAM Taki
3apyOikHi BueHi, sak: P Axod, I. Aucodd, O. IpyHiH,
P. Inraexapr, B. Tamonenko, P. Kapaaai, C. Kim, C. UliH,
a Takox BiTunsHsHi — O. Aped’eBa, 1. baank, O. Bypasii,
T. Bacuasnis, B. leenp, M. €pmomrenko, I. Kozauenko,
L. Mauuypos, B. Mynrisy, C. lllkapaet, A. llITanrper ta
iH. HesBakatouy Ha MOMYASIPHICTb MOHATTS «(biHAHCOBA
0Oe3rexa», cepeA HayKOBLIB iCHYIOTb MeBHi po30DKHOCTI
IJOAO I0TO CYTHOCTI, HasIBHICTb SIKMX CBIAYMTD IPO iCHY-
BAaHHSA HU3KM HEBMPILIEHMX i AMCKYCI/IHMX TUTAHb i BUMa-
rae IIPOBEAEHHS TOAAADBIINX HAYKOBMX AOCAIAYKEHD Ta I10-
LYKy OiABLI YHIBEPCAABHOTO IAXOAY AO 11010 AebiHilil.

Memor CTaTTi € KOHTEHT-aHaAI3 i cucTeMaTu3alis
HayKOBMX IOTASIAIB IIJOAO CYTHOCTI TOHATTS «(iHaHCOBa
Oesreka MAIPUEMCTBAY», & TAKOXK PO3BUTOK IIOHSITIITHO-
ro armapaTy Teopil MEHEAXXMEHTY 3a paxyHoK AediHirii
dinaHcoBoI 6e3mmexu sIK 00'eKTa yIpaBAiHHS.

Byab-sKe MATIPUEMCTBO 3aLliKaBAEHO B MiABUILEH-
Hi piBHA 1IOT0 QiHAHCOBOI O€3IeKM, SIKUIT CBIAYUTD PO
cTabiAbHY (iHAHCOBO-TOCMOAAPCHKY AISABHICTB, iOro
PO3BUTOK i KOHKYPEHTOCIIPOMOXHICTD, IO B MIACYMKY
pPOOUTH TaKe MIATIPUEMCTBO IPUBAOAUBUM AAS IHBECTO-
piB i KpeAUTOPIB.

Amnaniz ny0aixauiit [1-18] cBipunTh mpo 3HayHi
HAIpalloBaHHS AOCAIAHVKIB, Pi3HOMAHITHICTb HayKo-
BUX IAXOAIB, KOHIIENLil Ta TIeBHMUX TEOpiil CTOCOBHO
BM3HAYEHHsI CYTHOCTI TOHATTS «(iHaHCOBa Oesmexa»
Ta ii 3a0e3mevyeHHs. 3aBAQHHS HIiABUILEHHS (iHAHCOBOT
0e3meK MAIPUEMCTB 3 IBUAKCS B [IOAI 30pY TaKuX y4e-
Hux, 5K Aped’esa O. B., Bapanoscokuit O. I, Baank I. O.,
TopstueBa K. C., Asmenko O. M., Kozauenxko I. B., ITo-
kpormBHui1 C. @., Cysaxosa O. I. Ta inmmx. HassHe pos-
MaITTsl TPaKTyBaHb (iHAHCOBOI Oe3meKu MmiAIpUEMCTBA
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CBiAYUMTD TPO 3HAUYLIICTh Ta CKAAAHICTH HpobOAEMY,
a TaKOX MPO HEe3aBEpIUIEHICTb PO3POOKM TEOPEeTUKO-
METOAOAOTIYHOrO 0a3nCy eKOHOMIYHOI HayKu. 3 MeToo
3'sicyBaHHs 6araToacneKTHOCTI Ta OOIPYHTYBaHHS KOH-
LIeNITYaAbHOCT] 3MiCTy IIpOBeAeMO OiAbII AeTaAbHe AO-
CAIAKEHHST THAXOAIB A0 AediHinil «diHaHcoBa Oesmexa
HiAIIPMEMCTBAY.

Y3araAbHIOI04M pi3Hi MIAXOAM, INPEACTAaBA€HI Y
npausix [1-18], ymoBHO nopianmo ix Ha Taki rpymm:

1) dinancoBa Oesreka IMATPUEMCTBA K CKAAAOBA
€KOHOMIYHOI Oe31eKy MMATPUEMCTBA 3 BIAIOBIAHUMM iH-
CTPYMEHTaMM YIPaBAIHHA Helo;

2) ¢iHaHCcOBa Oe3reKa MAIPUEMCTBA SIK CAMOCTiIl-
HUIT 00'€KT YIIPaBAIHHSI, 3AQTHICTb OCTAHHBOTO eeKTHB-
HO BUKOPMCTOBYBATH CBill pECYpPCHUII OTEHL}iaA;

3) ¢inaHcoBa be3meka MATIPUEMCTBA K CTaH (pe-
CypciB, aisiabHOCTI, hiHAHCOBUX iHTepeciB, 3aXUILEHOCTI
TOLO), SIKMIT XapaKTePU3Y€EThCS BIATIOBIAHOI CTIIKICTIO
AO 30BHIIIHIX | BHYTPILIHIX 3arpos;

4) dinancoBa 0Oeslexka MAIPUEMCTBA SIK AiSAb-
HiCTb 3 YIIPaBAIHHA PU3UKaAMY;

5) ¢inaHcoBa 6esmeka MATPUEMCTBA 5K IPOLIEC
(mpouec 3abe3rneyeHHs CTabiABHOCTI JOr0 (YHKLiOHY-
BaHHs, QpiHaHCOBOI piBHOBArY; MPOIIEC AOCSTHEHHSI MEB-
HOT'O CTaHy TOLIO);

6) dinancoBa Oe3meka MATPUEMCTBA K CUCTEMA
(3abe3meveHHs piHaHCOBMMM pecypcamii; 30aAaHCOBa-
HMI1 CTAH €AEMEHTIB Ta IACUCTEM);

7) ¢iHaHcoBa Oe3rexa MIAPUEMCTBA SK KOMII-
AEKC 3aXOAIB, METOAIB i 3aCO0iB 1O 3aXMCTy eKOHOMIY-
HuX (pinaHcoBuX) iHTEpeCiB.

HAAI3yI04M TTIAXOAY AO BU3HAY€HHS CYTHOCTI AO-

CAIAKYBAHOTO MOHATTS, A€SIKi HaYKOBLI HallOAS-

ralOTh Ha KOMIIAEKCHOMY IIAXOAIL, AKUI1 IIOEAHYE
BUILIIEHABEAEHI CYTHICHI aClIEeKTH.

Y cyuacHiil HayKoBiit AiTepaTypi, B 6iabmocTi Bu-
MaAKiB, QpiHaHCOBY Oe3MeKy MAIPUEMCTBA POTASIAQIOTH
SIK CKAQAOBY J10r0 eKOHOMIYHOI be3Iexu, bepyun A0 yBa-
I 3HAYHY POAb (BiHAHCIB Y QyHKLiOHYBaHHI OYAB-SKOro
Cy0’eKTa rOCIIOAAPIOBAHHA.

IMepummit miAXip 3HAMIIOB CBOE BiAOOPAKEHHs B
HaykoBux mpausax C. @. [Tokpormmsaoro, O. L. Cyaaxo-
Boi [1], I. B. Barposenpkoi, A. C. Kosak, K. C. TopstueBoi,
L. B. Uibicopoi Ta iHmux HaykoBuiB. Tak, 3 TOUKU 30py
O. L. CypaxoBoi, diHaHcoBa Oe3reka € BXXAMBOIO CKAA-
AOBOI0 €KOHOMIYHOI Oe3neKy MATPUEMCTB], 1o 6asy-
€THCSI HA «HE3aAEXKHOCTI, epeKTMBHOCTI Ta KOHKYPEH-
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TOCIPOMOXXHOCTI (DiHAHCIB MIAMPMEMCTBY, siKa BiaoOpa-
)KA€ETbCs Yepe3 CUCTeMy KpUTepiiB i MOKA3HUKIB 10ro
CTaHy, 1[0 XapaKTepusylTb 30aAaHCOBaHICTb diHaHCIB,
AOCTaTHIO AIKBIAHICTH aKTUBIB i HASIBHICTh HEOOXiAHMX
IPOLIOBUX pe3epBiB, (iHAHCOBY CTabIABHICTD, CTYMiHB
3axuieHocTi $iHaHCOBUX iHTepeciB Ha ycix piBHAX ¢i-
HAHCOBMX BiAHOCUH» [1, ¢, 144].

Taxoi x Aymxu porpumyiorsea A. C. Kpyrosa,
T. O. CraBepcoka, 1. A. lleBuyk [2, c. 97], ki BusHaya-
10Tb iHaHCOBY 0e3IeKy AK CKAAAOBY eKOHOMIYHOI 6e3-
neKu [MATIPUEMCTBA], sIKa BiAOOPasKa€ThCsl Yepes Cuc-
TeMy KpUTepiiB i AMHAMIYHMX TOKA3HMKIB JIOTO CTaHYy,
0 AO3BOAsIE MIATpUMYBaty (iHAHCOBY CTabiABHICTD
B IIOTOYHIll Ta CTPaTeriyHiil NepCreKTVBi, a TAKOX CTY-
HiHb 3aXUIeHOCTi piHAHCOBMX iHTepeciB Ha yCix piBHIX
¢iHaHCOBMX BIAHOCHH 3a PaxyHOK e(eKTMBHOIO BUKO-
PUCTaHHA €KOHOMIYHOTO MOTEHLiaAy MIANPUEMCTBA 3
METOI0 TIPOTUCTOSIHH 30BHIIIHIM i BHYTPIIIHIM 3arpo-
3aM — SIK peaAbHMM, TaK i OTEHL[ITHUM.

I. Baaxura, T. Taaymak 6ayath GpiHaHCOBY Oesmexy
SIK CKAQAOBY YaCTMHY €KOHOMIYHOI Oe3neKy MmAIprem-
CTBA, fIKA BM3HAYAE NPOLIEC PO3BUTKY MAIPMEMCTBA Ha
OCHOBIi MeBHMX (iHAHCOBUX PeCypCiB, AOCTATHIO CTPYK-
TYPY KalliTaAy, SIKMil BUKOPUCTOBYETbCA CYCIIABCTBOM,
BIATIOBIAHICTD LIiASIM i 3aBAQHHSM Ha OCHOBI PiBHS BHY-
TPIlIHIX i 30BHILIHIX 3arpo3, MeBHUIT (AKTOPHUIT BIIAUB
y MIHAMBUX MOTOYHMX i MaiOyTHiX Mepiopax poO3BUTKY
(3, c. 251].

esIKi yueHi BUAIASIOTH BiHaHCOBY be3eKy sK ca-
MOCTIiHMI1 00'€KT YIPaBAIHHS, IEBHY 3AQTHICTD.
Taxoro mipxoay Aotpumytotbes O. B. Aped’esa,
.B. Ky3enko, €. K. bonpapenxko, O. C. XKypaska, A. B. Iy-
koBa 1a L. A. AHikina, A. O. Enidanos [4], B. I. MyurisH,
0. B. Kpaxoc, P. C. TTanexin Ta peski iHwi [5]. ABTopu
BBQKAIOTh, 110 «(piHAHCOBA OesmeKa PO3TASAAETHCS 5K
3AATHICTD Cy0'€KTa MATIPUEMHULITBA 3AIICHIOBATH CBOIO
rOCIIOAAPCBKY, 30KpeMa 11 (iHaHCOBY ALSIABHICTD, edek-
TUBHO | CTabiABHO LIASIXOM BUKOPMCTAQHHS CYKYIHOCTI
B3A€EMOIIOB SI3aHMX AIQTHOCTMYHMX, HCTPYMEHTaABHMX
Ta KOHTPOABHUX 3aXOAIB (iHaHCOBOro XapakTepy, Lio
MalOTh ONTMMi3yBaTy BMKODUCTAHHSA (iHAHCOBMX pe-
CypciB, 3a0e3meunTi HAAEXKHMIT X piBeHb Ta HiBEAIBATI
BIIAUB pU3KKiB» [4, c. 25].

Ha aymky aBropiB moHorpadii «®Dinancoa Oes-
neka OypiBeabHux mipnpuemcts» 0. M. Bopo6iioBa,
O. 1. Bopoo6itoBoi ta O. I. BaaxeBny, ¢inaHcoa i1 exo-
HOMiuHa 6esmeKa — 1ie CaMOCTiiHi TOHATTS. BoHu MaioTh
CBOIO CYTHICTb, 3Ha4€HHsI Ta MicClje B eKOHOMIUHill HayLli
Ta NpaKTULl, a «diHaHCOBA Oe3IeKa» PO3TASAAETHCS K
CaMOCTIITHMIT 00'eKT YIPaBAIHHS ¥ CKAAL (iHAHCIB MA-
npuemcTaa [6, c. 10].

TpeTboro MmiAX0Ay AOTPUMYIOTbCSA — HAyKOBLi
L. O. Baauk [7], O. I. bapaunoscobkuit, O. 1. Bopob6itosa
[9], O. M. Mapuetko, O. E. ITonomapesko, I. B. Haprosa
ta f. O. Kipiuenxo [8], . I. Myaux Ta inmi. Ha AymKy
L. O. Baanka, «diHaHcoBa Oe3neka MAIPUEMCTBA — Lie
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KiABKICHO i SIKICHO AeTepMiHOBaHMit piBeHb GiHAHCOBOTO
CTaHy MATIPMEMCTBA, 1110 3a0e31eyuye CTabiAbHY 3axuie-
HICTb #0T0 MpiopUTETHMX 30aAQHCOBAHUX (iHAHCOBMX
iHTepeciB Bip iAeHTH(IKOBAHMX pEaAbHYX i TOTEHLIHMX
3arpo3 30BHIIIHBOTO 1 BHYTPILIHbOTO XapaKTepiB, mapa-
METpU SKOT'0 BU3HAYAIOTHCS Ha OCHOBI 110r0 (hiHaHCOBOI
dirocodii 11 cTBOpOIOTH HEOOXiAHI TIEpeAYMOBU diHaH-
COBOI MIATPUMKM JIOTO CTiJIKOTO 3POCTaHHA B IOTOYHO-
MY 1 TepCreKTYBHOMY Tepiopax» [7, c. 24].

L. B. Haprosa 1a f. O. KipiueHko BBaXaioThb, 1[0
«pinaHcoBa Oesmeka MATpUEMCTBA — Lie (BiHAHCOBMUIL
CTaH, KUl XapaKTepuayeThbCs, MO-Teplie, 30aAaHCOBA-
HICTIO Ta AKICTIO CYKYMHOCTi (hiHAHCOBUX iIHCTPYMEHTIB,
TEXHOAOTII i TOCAYT, KOTPi BUKOPUCTOBYIOTbCS MAIPU-
€MCTBOM; MO-APYTe, CTiKICTIO AO BHYTPILIHIX i 30BHillI-
HiX 3arpos; MO-TpeTe, 3AATHICTIO (iHAHCOBOI cucTeMu
HiATpHeMCTBA 3abe3meuyBaTu peaaisaijito BAacHuX ¢i-
HaHCOBUX iHTepeciB, Micii Ta 3aBAQHb AOCTATHIMU 00-
csramut piHAHCOBMX pecypciB; mo-yeTBepTe — 3abesme-
4yBaTy epEKTUBHMI i CTaAMI1 PO3BUTOK Lii€i iHaHCOBOI
cucremu. [Hakie kaxyuu, piHaHcoBa Oe3neka — 6arato-
rpaHHe KOMIIAEKCHe IOHATTS, Ljo 3ale3nevye AOTpU-
MaHHs 33AQHOTO PEXUMY POOOTH MAIPUEMCTBA CEPeA
YUCAEHHUX PU3UKIB TOCTIOAAPIOBAHHS» [8].

CAyIIHMM TaKOX y LIbOMY HANpsIMi € BU3HAueH-
Hs1 O. 1. Bopo6i10Boi, BiAoBiAHO A0 sIKOTO «iHaHCOBA
0Oe3rexa Cy0’eKTa TOCIIOAAPIOBAHHS — Lie Y3araAbHIO0YA
XapaKTepuCTHKa cTaHy (iHaHCIB BiAMOBiAHOTrO Cy6'eKTa
TOCIIOAAQPIOBAHHA Ha BCTAHOBAEHY AQTy, fKa CBIAUUTD
1po (GiHAHCOBI MOXKAMBOCTI Ta CIIPOMOXKHICTb BUKOHY-
BaTK 3000B’s13aHH 11 epeKTUBHO DYHKLIIOHYBaTH B yMO-
Bax HeCTabIABHOCTI, HeBU3HAYEHOCTi Ta pisHuX diHaHCO-
BUX i FOCIIOAQPCHKMX PUBUKIB» [9, C. 6].

CHOBHMMM NPUXMABHUKAMY Y€TBEPTOTO MiAXO-

Ay € pocaipuku O. A. Kupnuenxo, L. B. Kyaps

[10], B. I. Kyyux, A. I. Baprum [11] Ta inmi. Ha
ix AYMKY, «(biHaHCOBY Oe3IeKy MiANpMEMCTBA BU3HAYA-
I0Tb SIK AISABHICTD 3 YIIPaBAIHHS pU3MKaMM Ta 3aXUCTY
iHTepeciB MIAIPMEMCTBA BiA 30BHIIUHIX i BHYTpilIHiX
3arpos 3 MeTow 3abesneveHHs CTAOIAbHOIO PO3BUTKY
MiAPMEMHULITBA T 3POCTAHHSI 10T BAACHOTO KaIiTaAy
B MIOTOYHINI i cTparerivuin nepcrextusi» [10, c. 26; 11,
c. 251]. Kpim Toro, aBTOpY, BUXOASIYM 3 TAOOAABHOTO TIiA-
XOAY, Tip (piHAHCOBOIO O€3MeKOI0 MAPUEMCTBA MPOTIO-
HYIOTb PO3TASIAQTY TaKuMil CTaH (GiHaHCOBUX PeCypciB, 3a
SIKOTO 3a0e3neuyeTbesi edpeKTBHa (IPUOYTKOBA) ALSAD-
HICTD MIATIPUEMCTBA, 3AXUCT 110r0 BiHAHCOBUX iHTEpeciB
Ta 3AaTHICTb 30epiraTi CBOI0 AIKBIAHICTB i mAaTOCIIpO-
MOXHICTb i piHAHCOBI MO>XXAMBOCTI IiA BIIAMBOM Pi3HOTO
poay Hebesmexk i 3arpos [10, c. 26].

Y cyyacHuX Kpu30BMX YyMOBax yBara QiHaHCOBUX
MeHeAXepiB 30cepeAkeHa Ha OOIPYHTYBaHHI Ta peaai-
3alii Cy4acHUX KOHLIeML]ill yIpaBAiHHA €KOHOMIYHOIO Ai-
SIABHICTIO, 3a0€31eYeHHi CTAAOrO PO3BUTKY Ta PO3POOKNM
MeXaHi3My TpoTHAil 3arpo3aM 3a MiHiMaAbHO HeOOXiA-
HOT0 3a0e3neveHHs GpiHAHCOBUMU PECYPCAMU.
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[Tstuit miaxia peaaisoBanmit y HAyKOBMX IMpaLisiX
O. B. Cycipenxo [12], K. C. TToaoHesa [13], A. O. Mar-
Biftuyk [14] Ta in. Tak, O. B. CyciaeHko y cBoemy po-
caipxenHi [12, c. 10] posraspae dinaHcoBy Oesmeky 5K
LiAeCTIPAMOBaHMIT OaraTOPiBHEBMIT IPOLIEC, SIKUI BKAIO-
4a€e CYKYIHICTb METOAIB, pecypciB, BaKeai o 3abes-
TEeYEHHIO 3aXuieHoCTi GpiHAHCOBMX iHTepeciB cyh'exTa
TOCTIOAAPIOBAHHS BiA A€CTPYKTMBHOTO BIIAMBY 30BHilI-
HiX 1 BHYTpilHix ¢iHaHCOBUX 3arpo3 i popmyBaHHIO piB-
HOBAary IMIAIIPMEMCTBA B MOTOYHIN i CTpaTeriyHii mep-
CIIEKTMBAX 332 YMOB KOHKYPEHTHOTO CepeAOBUIIA.

K. C. IToroBHEB, 30KpeMa, HABOAUTD TaKe BU3HA-
veHHs: «(piHaHCOBa 6Oe3meKa MPOMUCAOBOTO MIATIPUEM-
cTBa — Lie be3repepBHUil MpoleC 3abe3IeyeHHs Ha MPo-
MUICAOBOMY MATIPMEMCTBI, 1[0 3HAXOAUTbCS B IEBHOMY
30BHIIIHPOMY OTOY€HHI, CTabiAbHOCTI 110r0 QYHKLiOHY-
BaHH, hiHAHCOBOI piBHOBArM Ta PeryAsIPHOTO OTPUMAH-
Hs IPUOYTKY, @ TAKO>K MOXXAMBOCTI BUKOHAHHS I0CTaB-
AEHUX LIIA€N i 3aBAQHB, 3AQTHOCTI J10TO AO TTOAQABIIIOTO
PO3BUTKY Ta BAOCKOHAAEHHIO Ha Pi3HMX CTAAISX XKUTTe-
BOT'O LIMKAY MAITPUEMCTBA i B IPOLeCi 3MiHY KOHKYPEHT-
HIX PMHKOBMX CTparTerii» [13, c. 34].

A. O. MartBiituyKk 3anmpoIOHyBaAa PO3TASAATH Lie
MOHATTA SK IPOLIEC AOCATHEHHS TIEBHOTO CTAHY MATIPHU-
€MCTBA, AKNUI XapaKTePU3Y€EThCA CTIiMKICTIO AO BHYTpill-
HiX i 30BHilHiX 3arpos, 36asaHcoBaHicTIO (iHAHCOBUX
IHCTpyMeHTIB Ta METOAIB yIpaBAiHHSA HUMMU i 3a0e3IIe-
YeHICTI0 AOCTaTHIM 00csAroM QiHaHCOBMX pecypciB, 1o
AO3BOAUTD THATIPUEMCTBY epeKTUBHO (YHKLIOHYBaTH B
Cy4acHOMY Ta MaiiOyTHix nepiopax [14, c.134].

a LOCTUM IMIAXOAOM A€sKi aBTOPM PO3TASIAQIOTH

¢inaHCcOBy Oe3mexy sIK CTabiAbHY Ta AMHAMIYHY

cucreMy 3abesrneyeHHs QiHAHCOBUMU pecypcamu
Ta BUAIASIOTD TaKi OCHOBHI O3HAKM: «a) HAABHICTb AO-
CTaTHbOI KiABKOCTi (iHaHCOBMX pecypciB; 0) 3axuine-
HICTb iHTepeciB MAIPUEMCTBa; B) 30aAaHCOBAHICTD Ta
AKICTb (iHaHCOBO-TOCTOAAPCHKOT AlsABHOCTI TiATIpU-
€MCTB; I') CTAOIABHICTD TIPOSIBY; A) 00'€KT yIpaBAiHHS
KepiBHUMM BippaiAaMM Cy0'eKTa TOCIOAAPIOBAHHS; €)
AVHAMIYHA TPOTUAIS AECTPYKTUMBHUM (aKTopam BHY-
TPILIHbO] i 30BHILIHbOI IPUPOAY NIPOSIBY, A SIK HACAIAOK:
X) 3a0e3IeYeHHsT AOCATHEHHS CTPATEridHMX L{iAel ITiA-
npuemctBar [15, c. 37]. Taxuit miaxia A03BoAsiE Bpaxo-
BYBAT! AOCTATHICTb (QiHAHCOBUX pecypciB, 3MiHy CTaHy
¢inaHcoBOi 0Oe3mekyu MIATIPMEMCTBA Ta INeEPCIEKTUBU
JI0TO PO3BUTKY, NIPOTE HE HATOAOLIYE HA eeKTUBHOCTI
BUKOPUCTAHHS (PiHAHCOBMX pecypciB Cy0'eKTa rocropa-
PIOBaHHSL

Ha aymky 10. B. AaBposoi, hiHaHcoBa be3meka mip-
TNPUEMCTBA € CUCTEMOIO, 1o 3abesneyye CTabiAbHICTD
BOXKAMBUX (iHAHCOBMX IIPOMOPLIl PO3BUTKY MiATIpU-
€MCTBA, sIKi GOPMYIOTh 3aXMIEHICTh MOr0 (iHAHCOBMX
iHTepeciB y 0OaaaHci 3 ¢iHaHCOBMMM iHTepecamu 10ro
eKOHOMIUHIMX areuTis [16, c. 275].

K. B. Kyapuupka mip ¢iHaHCOBO Oe3nekoro Tia-
MPUEMCTBA TPONOHYE PO3YMITH 302AQHCOBaHMIT CTaH
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JIOTO €AEMEHTIB Ta MACUCTEM K OKPeMOI eKOHOMIYHOI
CUCTeMH, 1[0 MOXYTb OyTH BUpakeHi KiAbKICHUMM 4y
AKICHMMM MOKa3HMKAMU Ta XapaKTe€PU3YETbCA CTIMKICTIO
AO HeraTMBHMX BIIAUBIB BHYTPIIIHbOTO Ta 30BHILIHbOIO
CepeAOBUINA Ta 3AATHICTIO 3abesmeunT ii edeKTUBHE
(yHKLiOHYBaHHS, CTabiABHICTD PO3BUTKY Ta €KOHOMIY-
HOTO 3POCTaHHS B AOBFOCTPOKOBOMY Tiepioai [17]. Op-
HaK AaHa iHTeprperalis BM3HayeHHs (iHaHCOBOI Oe3-
IeKY K CUCTeMM, Ha HAll MOTASIA, He 30BCiM KOpPEeKTHa
yepe3 Te, 110 (iHaHCOBA Oesmexa — Lie XapaKTepUCTUKa
¢inaHCOBOI crCTEMM MATIPUEMCTBA.

bOMUIT (EHLIMKAOTIEAYHIAN) TAXIA BU3HAYa€E 3a-

raAbHe TPaKTYBaHHS MOHATTA (iHaHCOBOI Oe3-

nexku (aHra. financial security) sK KOMIIAEKCY
3aXO0AIB, METOAIB i 3ac06iB i3 3aXMCTy KOpIOpPATUBHUX
CTPYKTYP, (iHAaHCOBOi AISABHOCTi T'OCIOAQPIOIOYOTO
cyO'exta Ha MikpopiBHi [18]. Taxe BusHaueHHs ¢iHaH-
cOBOI 0eameKy, Ha Halll [IOTASIA, HE PO3KPMBAE OCHOBHOI
CcyTi HOHATTA Ta PiHAHCOBOI APXITEKTOHIKMUL.

Cepea pi3HOMaHITHOCTi aBTOPCBKUX MIAXOAIB AO
HOHATTS «diHaHCOBa Oe3meka MIAPUEMCTBA» MPOCTe-
XYIOTbCS | criAbHI 03HaKM: eeKTUBHE BUKOPMCTAHHS
KOPIIOPQTUBHUX PECYPCiB, BIAYYTTS 3aXUIIEHOCTI HiA-
IPUEMCTBA BiA AECTPYKTMBHOIO BIIAMBY 30BHIIIHIX Ta
BHYTPIIHIX 3arpo3, MIATPUMAHHSA ONTUMAABHOIO PiB-
HS CTIiJIKOCTi Ta PO3BUTKY 3 NMOCTYIIOBUM AOCATHEHHAM
METU AiSIABHOCTI TOII[O.

Y3araAbHIOI0UM BUILEHABEAECHE, MOXKEMO 3a3HauM-
TU, 1[0 KO>KEH 3 LIYX MIAXOAIB BCe K TaKM aKLieHTY€ yBa-
I'y Ha TUX YM {HIIVX CYTHICHMX acIeKkTax, He GopMyoun
xoAicTuyHOro (LiAicHOro) morasipy. KoskHumit AocAipHMK
AOAQ€E AO iCHYIOUMX XapaKTepuCTUK (iHaHCOBOI Oesre-
K11 BAACHI yTOYHEHHs, TOMY 110 i, BAACHe, Kateropis ¢i-
HAaHCIB TaKOX € 0araTOrpaHHOI Ta CHHTE30BAHOI, AAE
CIliAbHA ipes, IKa BUNAMBAE 3 YCiX BU3HAYEHb, IOASATAE
B TAKOMY: TATPMMKA MATIPUMEMCTBA Y cTaHi BiHaHCOBOI
Oe3meky — 1lle TOAOBHA NEPEAYMOBA I10r0 CTabiAbHOTO
po3Butky. Tomy roaoBHa Mera 3a0esneveHHs piHaHCO-
BOI Oe3MeKy MiATIPUEMCTBA OAATAE B TOMY, 11j00 rapaH-
TYBaTy 110T0 CTabIABHY TIOTOYHY AISIABHICTB i BUCOKMI
TOTEHLIiaA PO3BUTKY B MailOyTHbOMY.

IToropxyouuch i3 Te3010 MPO 3aXUIEHICTb MiA-
IPUEMCTBA BiA 30BHILIHIX Ta BHYTPIIUHIX 3arpos i M-
TPUMKY PiBHSA CTiMKOCTi (Ha MeBHOMY iHTepBaAi vacy),
3a3HAYMMO, 10 e(peKTUBHICTb BUKOPUCTAHHS PECYPCiB
BMXOAMTBD 32 MeXi CyTO (piHAHCOBMX KOMITETEHLii Ta iH-
TepeciB MAIPUEMCTBA, TOMY He MOXe OyTH CYTHICHOIO
03HaKoto 11oro ¢inaxcoBoi besnexn. Kpim toro, posymi-
I04Y CTIMKICTD SIK AOBTOCTPOKOBY PiBHOBary MiX HasiB-
HUM 1 TIepCNeKTUBHYUM IOTEHLiaAOM MIATIPMEMCTBA Ta
LiAAMU JIOTO PO3BUTKY, BBKAEMO AOLIABHUM BBECTU
03HAKY IX y3TOAKE€HOCTI, MOPYIIEHH KOi I BUKAMKAIOTh
KOAMBAHHA y piBHOBa3l.

TakuM 4MHOM, AOPEYHUM € KOMITAEKCHUI TAXIA,
3riAHO 3 AKMM (QiHAHCOBY Oe3INeKy MATIPMEMCTBA HAMU
TMPOTIOHYETHCS PO3TASIAATU K KOMIIAEKCHY XapaKTepyc-
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THKY CTaHy 3aXMILEeHOCT] (piHAHCOBMX iHTepeciB miAmpu-
€MCTBA i IX Y3TOAKEHOCTI i3 HaABHUM ITOTEHL[IaAOM i 3a-
SBAGHVMM LIIASIMY, IO AO3BOASIE TIPOTUCTOSTHU Pi3HUM
HeraTMBHUM (akTopaM y Ipolieci GiHaHCOBO-TOCIIOAAD-
CBKOI AISIABHOCTI.

Ockiabky i 3a0e3neyeHHs 3axuijeHoCcTi diHaHCo-
BUX iHTepeciB, i IX Y3rOAXEHICTb i3 HaABHUMU MOXXAU-
BOCTAIMU € YIPaBAIHCHKVIMY 3aBAQHHSAMY, TO GiHaAHCOBA
0Oe3rexa, 3 HAIIOI TOYKM 30pY, 3 OAHOTO OOKY, € XapaKTe-
PUCTUKOIO CTaHY MIATIPMEMCTBA, A 3 iHIIOTO — BUCTYIIA€
00'eKTOM ympaBAiHHs, TOOTO MOTpebye OUiHKM, MAAHY-
BAaHH: Ta KOHTPOAIO.

BMCHOBKU

Y cyvacHill HayKoBill AiTepaTypi 3ycTpiuaioTbcs
pi3Hi MAXOAM AO TPaKTYBAaHHS CYTHOCTi MOHATTA «di-
HaHCOBA Oe3reka MIATPMEMCTBa», IO MOSICHIOETHCS
I0T0 CKAAHICTIO Ta baratoacrnekTtHictio. CucremaTnsa-
LIis1 HAYKOBMX MOTASIAIB I0A0 AediHilil GinaHcoBoi Oe3-
HeK! MiATIPMEMCTBA AO3BOAMAQ BUAIAUTH TaKi MAXOAU,
Ae piHaHcoBa OesmeKa PO3TASIAAETHCS SIK:

+ CKAaAOBa €KOHOMIYHOI Oe3MeKM MAIPUEMCTBA;

+ camocTiitHNI1 00'eKT YIIpaBAiHHS;

+ craH (pecypcis, AisiAbHOCTI, iHaHCOBUX iHTepe-
CiB TOILI[0), SIKMIT XapPAKTEPUBYETHCS BIATIOBIAHOIO
CTIMIKICTIO AO 30BHIIIHIX i BHYTPILIHIX 3arpos;

+ AISIABHICTD 3 yIpaBAIHHS pU3UKaMU;

+ mpouec (mpouec 3abesmeyeHHs CTabIABHOCTI
jioro ¢yHKLioHyBaHH:, diHaHCOBOI piBHOBary;
IPOLIEC AOCSITHEHHSI IEBHOTO CTaHy TOLIO);

+ cucrema (3abe3neveHHs: GpiHAHCOBUMU pecypca-
MM; 30aAQHCOBAHMIT CTaH eAeMeHTIB Ta MiACHUC-
TeM);

+ KOMIIAEKC 3aXOAIB, MeTOAIB i 3acobiB ITo 3axucTy
exoHoMiuHUX (iHaHCOBMX) iHTEpeCiB.

a OCHOBi NPOBEAEHOTO KOHTEHT-aHaAi3y i BU-

3HAUEHMX CYTHICHMX O3HaK ¢iHaHCOBOI Oe3-

MeKU THATIPUEMCTBA HaMU 3AiiicHeHo 1 Aedi-
Hillilo, IKa BiAPi3HAETbCA KOMIIAEKCHICTIO Ta AOTi4HOIO
Y3TOAXEHICTIO 13 0a30BMMM KaTeropisimu «besmexa» Ta
«iHaHCK». 3anPONOHOBAHE Y CTATTi BUSHAYEHHS € ITiA-
IDYHTSM AASI IOAQABIINX AOCAIAYKEHD i A03BOAsIE CIIpS-
MyBaTH! OiABLI AETAABHY YBary Ha 3MiCT i Y3TOAXeHICTb
¢biHaHCOBMX iHTepeciB MIATIPUEMCTBA i3 HASBHUM IIO-
TEHL[{aAOM, He30aAQHCOBAHICTD SIKMX IPU3BOAUTH AO
nopyueHb ¢iHaHCOBOI Oe3neky Ta MOTpeOye MPUITHATTS
YIPaBAIHCHKIMX pillieHb. n
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